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DODATOK K SPRAVAM NEZAVISLEHO AUDITORA
k individualnej a konsolidovanej vyrocnej sprave
zostavenych k 31. decembru 2019
v zmysle § 27 odsek 6 zakona €. 423/2015 Z.z. o Statutarnom audite a o zmene a doplneni
zakona €. 431/2002 Z. z. o Gctovnictve v zneni neskorsich predpisov (d’alej len ,zakon
o statutarnom audite™)

Akcionarovi, predstavenstvu, dozornej rade a vyboru pre audit spolocnosti Slovenska
elektrizacna prenosova sustava, a.s.

I.  Overili sme individualnu UctovnU zavierku spoloCnosti Slovenska elektrizacna prenosova sustava,
a.s. (dalej aj ,Spolocnost™) k 31. decembru 2019, uvedenu v Prilohe prilozenej vyrocnej spravy
Spolocnosti, ku ktorej sme dna 13. februara 2020 vydali spravu nezavislého auditora z auditu
individualnej Gctovnej zavierky v nasledujiicom zneni:

Sprava z auditu ictovnej zavierky
Nazor

Uskutocnili sme audit Gctovnej zavierky spolocnosti Slovenska elektrizatna prenosova ststava,
a.s. (dalej len ,Spolocnost™), ktora obsahuje vykaz financnej pozicie k 31. decembru 2019, vykaz
ziskov a strat a vykaz komplexného vysledku hospodarenia za rok konciaci sa k uvedenému
datumu, vykaz zmien vlastného imania za rok konciaci sa k uvedenému datumu, vykaz penaznych
tokov za rok konciaci sa k uvedenému datumu, a poznamky, ktoré obsahuju suhrn vyznamnych
Uctovnych zasad a Gctovnych metdd.

Podl'a nasho nazoru, priloZzena Gctovna zavierka poskytuje pravdivy a verny obraz financnej
situacie Spolocnosti k 31. decembru 2019, vysledku jej hospodarenia a penaznych tokov za rok
konciaci sa k uvedenému datumu podla Medzinarodnych Standardov financného vykaznictva
(IFRS) v zneni prijatom Eurdpskou Uniou.

Zaklad pre nazor

Audit sme vykonali podla medzindrodnych auditorskych Standardov (International Standards
on Auditing, ISA). Nasa zodpovednost podla tychto Standardov je uvedena v odseku
Zodpovednost' auditora za audit UCtovnej zavierky. Od Spolocnosti sme nezavisli podla
ustanoveni zakona ¢. 423/2015 o Statutarnom audite a o zmene a doplneni zakona ¢. 431/2002
Z. z. o Uctovnictve v zneni neskorSich predpisov (dalej len ,zékon o Statutdarnom audite™)
tykajlcich sa etiky, vratane Etického kodexu auditora, relevantnych pre nds audit Uctovnej
zavierky asplnili sme aj ostatné poZiadavky tychto ustanoveni tykajucich sa etiky. Sme
presvedceni, Zze auditorské dokazy, ktoré sme ziskali, poskytuji dostatocny a vhodny zaklad pre
nas nazor.

Zodpovednost’ statutdrneho organu za uctovnu zévierku a oséb poverenych spravovanim
za uctovnu zavierku

Statutarny organ je zodpovedny za zostavenie a vernd prezentéciu tejto (ctovnej zavierky podla
Medzinarodnych Standardov finan¢ného vykaznictva (IFRS) v zneni prijatom EU a za tie interné
kontroly, ktoré povaZuje za potrebné na zostavenie UCtovnej zavierky, ktora neobsahuje
vyznamné nespravnosti, ¢i uz v dosledku podvodu alebo chyby.
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Pri zostavovani Uctovnej zavierky je Statutarny organ zodpovedny za zhodnotenie schopnosti
Spolocnosti nepretrzite pokracovat' vo svojej Cinnosti, za opisanie skutocnosti tykajucich sa
nepretrzitého pokracovania v ¢innosti, ak je to potrebné, a za pouzitie predpokladu nepretrZitého
pokracovania v cinnosti v UCtovnictve, ibaze by mal v Umysle Spolocnost’ zlikvidovat' alebo
ukondit’ jej ¢innost’, alebo by nemal inG realisticki moZnost’ nez tak urobit'.

Osoby poverené spravovanim su zodpovedné za dohl'ad nad procesom financného vykaznictva
Spolocnosti.

Zodpovednost’ auditora za audit uctovnej zavierky

Nasou zodpovednost'ou je ziskat' primerané uistenie, ¢i UCtovna zavierka ako celok neobsahuje
vyznamné nespravnosti, ¢i uZ v dosledku podvodu alebo chyby, a vydat’ spravu auditora, vratane
nazoru. Primerané uistenie je uistenie vysokého stupna, ale nie je zarukou toho, Ze audit
vykonany podla medzinarodnych auditorskych standardov vzdy odhali vyznamné nespravnosti, ak
také existuju. Nespravnosti mozu vzniknut' v dosledku podvodu alebo chyby a za vyznamné sa
povazuju vtedy, ak by sa dalo odévodnene ocakavat, Ze jednotlivo alebo v suhrne by mohli
ovplyvnit’ ekonomické rozhodnutia pouzivatel'ov, uskutonené na zaklade tejto uctovnej zavierky.

V ramci auditu uskuto¢neného podla medzinarodnych auditorskych Standardov, pocas celého
auditu uplatfiujeme odborny Usudok a zachovavame profesionalny skepticizmus. Okrem toho:

o Identifikujeme a posudzujeme rizikd vyznamnej nespravnosti (ctovnej zavierky, & uz
v dosledku podvodu alebo chyby, navrhujeme a uskutocriujeme auditorské postupy reagujlice
na tieto rizika a ziskavame auditorské dokazy, ktoré si dostatocné a vhodné na poskytnutie
zakladu pre nas nazor. Riziko neodhalenia vyznamnej nespravnosti v dosledku podvodu je
vySSie ako toto riziko v désledku chyby, pretoZze podvod mdze zahffat tajni dohodu,
falSovanie, imyselné vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut
auditorské postupy vhodné za danych okolnosti, ale nie za UCelom vyjadrenia nazoru
na efektivnost’ internych kontrol Spolo¢nosti.

¢ Hodnotime vhodnost’ pouzitych Gctovnych zasad a Gc¢tovnych metdd a primeranost’ (¢tovnych
odhadov a uvedenie s nimi stvisiacich informacii, uskutocnené Statutarnym organom.

e Robime zaver otom, ¢i Statutarny organ vhodne v Gctovnictve pouziva predpoklad
nepretrzitého pokraCovania v ¢innosti a na zaklade ziskanych auditorskych dbkazov zaver
o tom, Ci existuje vyznamna neistota v sUvislosti s udalostami alebo okolnostami, ktoré by
mohli vyznamne spochybnit’ schopnost’ SpoloCnosti nepretrzite pokracovat’ v Cinnosti. Ak
dospejeme k zaveru, Ze vyznamna neistota existuje, sme povinni upozornit’ v nasej sprave
auditora na suvisiace informacie uvedené v Uctovnej zavierke alebo, ak su tieto informacie
nedostatoné, modifikovatll nds nazor. Nase zavery vychadzaju z auditorskych dokazov
ziskanych do datumu vydania naSej spravy auditora. Budlce udalosti alebo okolnosti vsak
moZu sposobit’, Ze Spolocnost’ prestane pokracovat’ v nepretrzitej Cinnosti.

¢ Hodnotime celkovl prezentaciu, Struktiru a obsah UcCtovnej zavierky vratane informacii v nej
uvedenych, ako aj to, ¢i uUCtovna zavierka zachytava uskutoCnené transakcie a udalosti
spdsobom, ktory vedie k ich vernému zobrazeniu.

S osobami poverenymi spravovanim komunikujeme okrem iného o pldnovanom rozsahu
a harmonograme auditu a o vyznamnych zisteniach auditu, vratane vSetkych vyznamnych
nedostatkov internej kontroly, ktoré pocas nasho auditu zistime.

3/6

ka elektr;
wens 2ag,
° s

©r
&), E
o 2
9ova sustavas



SPRAVA O OVERENI SULADU

318 mandat

Osobam poverenym spravovanim tieZz poskytujeme vyhlasenie o tom, ze sme spinili prislusné
poziadavky tykajuce sa nezavislosti, a komunikujeme s nimi o vSetkych vztahoch a inych
skutocnostiach, pri ktorych sa moZno opodstatnene domnievat, Ze maju vplyv na nasu
nezavislost, ako aj o pripadnych suvisiacich ochrannych opatreniach.

II. Overili sme konsolidovanl uctovnu zavierku spoloCnosti Slovenska elektrizatna prenosova
sUstava, a.s. (dalej aj ,Skupina®) k 31. decembru 2019, uvedenu v Prilohe prilozenej vyrocnej
spravy Spolocnosti, ku ktorej sme dna 3. marca 2020 vydali spravu nezavislého auditora z auditu
konsolidovanej Uctovnej zavierky v nasledujicom zneni:

Sprava z auditu konsolidovanej Gictovnej zavierky
Nézor

Uskutocnili sme audit konsolidovanej Uctovnej zavierky spolocnosti Slovenskd elektrizacna
prenosova sUstava, a.s. ajej dcérskej spolocnosti (dalej len ,Skupina“), ktora obsahuje
konsolidovany vykaz financnej pozicie k 31. decembru 2019, konsolidovany vykaz ziskov a strat
a konsolidovany vykaz komplexného vysledku hospodarenia za rok konciaci sa k uvedenému
datumu, konsolidovany vykaz zmien vlastného imania za rok konciaci sa k uvedenému datumu,
konsolidovany vykaz penaznych tokov za rok konciaci sa k uvedenému datumu, a poznamky,
ktoré obsahuju sthrn vyznamnych uctovnych zasad a Gc¢tovnych metod.

Podl'a nasho nazoru, prilozena konsolidovana uctovna zévierka poskytuje pravdivy a verny obraz
konsolidovanej financnej situacie Spolocnosti k 31. decembru 2019, konsolidovaného vysledku jej
hospodarenia a konsolidovanych penaznych tokov za rok konciaci sa k uvedenému datumu podla
Medzinarodnych Standardov finan¢ného vykaznictva (IFRS) v zneni prijatom Eurdpskou Uniou.

Zaklad pre nazor

Audit sme vykonali podla medzindrodnych auditorskych Standardov (International Standards
on Auditing, ISA). Nasa zodpovednost podla tychto Standardov je uvedena v odseku
Zodpovednost’ auditora za audit konsolidovanej Gctovnej zavierky. Od Spolocnosti sme nezavisli
podla ustanoveni zakona ¢. 423/2015 o Statutarnom audite a o zmene a doplneni zakona ¢.
431/2002 Z. z. o Uctovnictve v zneni neskorsich predpisov (dalej len ,zakon o Statutdrnom
audite") tykajucich sa etiky, vratane Etického kddexu auditora, relevantnych pre nas audit
konsolidovanej Uctovnej zavierky a splnili sme aj ostatné poziadavky tychto ustanoveni tykajucich
sa etiky. Sme presvedCeni, ze auditorské dokazy, ktoré sme ziskali, poskytuji dostatocny a
vhodny zaklad pre nas nazor.

Zodpovednost’ Statutarneho organu za konsolidovanu Uctovnu zavierku a oséb poverenych
spravovanim za konsolidovanu uctovnu zavierku

Statutarny orgén je zodpovedny za zostavenie a vern(i prezentaciu tejto konsolidovanej UCtovnej
zavierky podla Medzinarodnych Standardov finan¢ného vykaznictva (IFRS) v zneni prijatom EU a
za tie interné kontroly, ktoré povaZzuje za potrebné na zostavenie konsolidovanej (ctovnej
zavierky, ktora neobsahuje vyznamné nespravnosti, ¢i uz v dosledku podvodu alebo chyby.

Pri zostavovani konsolidovanej Gctovnej zavierky je Statutarny organ zodpovedny za zhodnotenie

schopnosti  SpoloCnosti nepretrzite pokracovat’ vo svojej Cinnosti, za opisanie skutoCnosti
tykajlcich sa nepretrzitého pokracovania v cinnosti, ak je to potrebné, a za pouzitie predpokladu
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nepretrzitého pokracovania v ¢innosti v (ctovnictve, ibaze by mal v imysle Spolocnost’ zlikvidovat’
alebo ukoncit’ jej Cinnost, alebo by nemal int realisticki moznost’ nez tak urobit’.

Osoby poverené spravovanim st zodpovedné za dohl'ad nad procesom financného vykaznictva
Spolocnosti a celej skupiny.

Zodpovednost’ auditora za audit konsolidovanej uctovnej zavierky

Nasou zodpovednost'ou je ziskat’ primerané uistenie, ¢i konsolidovana Gctovna zavierka ako celok
neobsahuje vyznamné nespravnosti, ¢i uz v dosledku podvodu alebo chyby, a vydat spravu
auditora, vratane nazoru. Primerané uistenie je uistenie vysokého stupria, ale nie je zarukou
toho, Ze audit vykonany podla medzindrodnych auditorskych Standardov vzdy odhali vyznamné
nespravnosti, ak také existuju. Nespravnosti mézu vzniknit' v désledku podvodu alebo chyby a za
vyznamné sa povazuju vtedy, ak by sa dalo odévodnene ocakavat, Ze jednotlivo alebo v sthrne
by mohli ovplyvnit ekonomické rozhodnutia pouzivatelov, uskutocnené na zaklade tejto
konsolidovanej tctovnej zavierky.

V ramci auditu uskutocneného podla medzinarodnych auditorskych Standardov, pocas celého
auditu uplatriujeme odborny Usudok a zachovavame profesionalny skepticizmus. Okrem toho:

o Identifikujeme a posudzujeme rizikda vyznamnej nespravnosti konsolidovanej uUctovnej
zavierky, Ci uz v dosledku podvodu alebo chyby, navrhujeme a uskutocriujeme auditorské
postupy reagujlice na tieto rizikd a ziskavame auditorské dokazy, ktoré su dostatocné
a vhodné na poskytnutie zakladu pre nas nazor. Riziko neodhalenia vyznamnej nespravnosti v
dosledku podvodu je vyssie ako toto riziko v dosledku chyby, pretoze podvod méze zahfnat/
tajn dohodu, falSovanie, Umyselné vynechanie, nepravdivé vyhlasenie alebo obidenie internej
kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnit’
auditorské postupy vhodné za danych okolnosti, ale nie za UGCelom vyjadrenia nazoru
na efektivnost’ internych kontrol Spolocnosti.

¢ Hodnotime vhodnost' pouzitych uctovnych zasad a uctovnych metdd a primeranost’ (ctovnych
odhadov a uvedenie s nimi stvisiacich informacii, uskutocnené Statutarnym organom.

e Robime zaver otom, ¢ Statutarny organ vhodne v (ctovnictve pouziva predpoklad
nepretrzitého pokraCovania v Cinnosti a na zaklade ziskanych auditorskych dokazov zéver
o tom, ¢ existuje vyznamna neistota v sUvislosti s udalostami alebo okolnostami, ktoré by
mohli vyznamne spochybnit’ schopnost’ Spolocnosti nepretrZite pokracovat’ v Cinnosti. Ak
dospejeme k zaveru, Ze vyznamna neistota existuje, sme povinni upozornit’ v nasej sprave
auditora na suvisiace informacie uvedené v konsolidovanej Uctovnej zavierke alebo, ak su tieto
informacie nedostatocné, modifikovat' nas nazor. Nase zavery vychadzaju z auditorskych
dokazov ziskanych do datumu vydania nasej spravy auditora. Budtce udalosti alebo okolnosti
vSak moézu spdsobit, Ze Skupina prestane pokraCovat’ v nepretrzitej ¢innosti.

¢ Hodnotime celkovl prezentaciu, Struktiru a obsah konsolidovanej Gctovnej zavierky vratane
informacii v nej uvedenych, ako aj to, & konsolidovand uUcCtovna zavierka zachytava
uskutocnené transakcie a udalosti spdsobom, ktory vedie k ich vernému zobrazeniu.

S osobami poverenymi spravovanim komunikujeme okrem iného o planovanom rozsahu
a harmonograme auditu a o vyznamnych zisteniach auditu, vratane vsetkych vyznamnych
nedostatkov internej kontroly, ktoré pocas nasho auditu zistime.
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Osobam poverenym spravovanim tiez poskytujeme vyhlasenie o tom, ze sme splnili prislusné
poziadavky tykajuce sa nezavislosti, a komunikujeme s nimi o vSetkych vztahoch a inych
skutocnostiach, pri ktorych sa mozno opodstatnene domnievat, Ze maju vplyv na nasu
nezavislost, ako aj o pripadnych suvisiacich ochrannych opatreniach.

III. Sprava k d'alsim poziadavkam zakonov a inych pravnych predpisov

Sprava k informaciam, ktoré sa uvadzaju vo vyrocnej sprave — dodatok spravy nezavisliého
auditora

Statutarny orgén je zodpovedny za informacie uvedené vo vyrotnej sprave, zostavenej podla
poziadaviek zékona o UCtovnictve. N&$ vysSie uvedeny nazor na individudlnu a konsolidovanu
Uctovnu zavierku sa nevztahuje na iné informacie vo vyrocnej sprave.

V slvislosti s auditom individualnej a konsolidovanej Gctovnej zavierky je nasou zodpovednost'ou
oboznamenie sa s informaciami uvedenymi vo vyrocnej sprave a postdenie, Ci tieto informacie nie
st vo vyznamnom nestlade s auditovanou individudlnou a konsolidovanou Gctovnou zavierkou
alebo nasimi poznatkami, ktoré sme ziskali pocas auditu individudlnej a konsolidovanej Uctovnej
zavierky, alebo sa inak zdaju byt vyznamne nespravne.

Posudili sme, ¢i vyroCna sprava SpoloCnosti obsahuje informacie, ktorych uvedenie vyzaduje
zakon o Uctovnictve.

Na zaklade prac vykonanych pocas auditu individualnej a konsolidovanej uctovnej zavierky, podla
nasho nazoru:

o informacie uvedené vo vyroCnej sprave zostavenej za rok 2019 su v sulade s individualnou
a konsolidovanou Uctovnou zavierkou za dany rok,

e vyroCna sprava obsahuje informacie podla zakona o Uctovnictve.

Okrem toho, na zaklade nasich poznatkov o Gctovnej jednotke a situacii v nej, ktoré sme ziskali
pocas auditu individualnej a konsolidovanej Uctovnej zavierky, sme povinni uviest, i sme zistili
vyznamné nespravnosti vo vyrocnej sprave, ktori sme dostali po datume vydania tychto sprav
auditora. V tejto suvislosti konstatujeme, Ze sme nezistili vyznamné nespravnosti vo vyrocnej
sprave.

Bratislava, 12. marca 2020

k""'“l‘J
g o "%.
MANDAT AUDIT, s.r.o0. [ ‘:“ £
Namestie SNP 15, 811 01 Bratislava L @ = SKAy =
Licencia SKAU ¢. 278 { \ / Cliencle 3795  ©
L A 2
2\ J,
N L
Ing. Martin Dubai ' \‘.'\3,,
Zodpovedny auditor SAr Appt

Dekrét SKAU ¢. 1090

6/6

Ka elektr,
ens i2a¢,
° N5

27,
e, o
&= 2
OSovj sistaves




REPORT ON AUDIT OF CONSISTENCY

38 mandat

ADDENDUM TO THE INDEPENDENT AUDITOR'S REPORTS
(unofficial translation)

on the individual and consolidated annual report with the individual financial statements
and consolidated financial statements
prepared as of December 31, 2019
as required by paragraph 6 of Section 27 of Act No. 423/2015 Coll. on Statutory Audit and
on Amendment to and Supplementation of Act No. 431/2002 Coll. on Accounting, as
amended (hereinafter the “Act on Statutory Audit”)

of company

Slovenska elektrizacna prenosova sustava, a.s.
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ADDENDUM TO THE INDEPENDENT AUDITOR'S REPORTS
on the individual and consolidated annual report with the individual financial statements
and consolidated financial statements
prepared as of December 31, 2019
as required by paragraph 6 of Section 27 of Act No. 423/2015 Coll. on Statutory Audit and
on Amendment to and Supplementation of Act No. 431/2002 Coll. on Accounting, as
amended (hereinafter the “Act on Statutory Audit”)

To the Shareholder, Board of Directors, Supervisory Board and Audit Committee
of company Slovenska elektrizacna prenosova ststava, a.s.

I.  We have audited the individual financial statements of Slovenska elektrizacna prenosova sustava,
a.s. (the “Company”) as at 31 December 2019 presented as Appendix of the accompanying
annual report of the Company. We issued an Auditor's Report on the Audit of Financial
Statements dated 13 February 2020 in the wording as follows:

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Slovenska elektrizacna prenosova sUstava, a.s. (the
“Company"), which comprise the statement of financial position as of December 31, 2019, the
income statement and statement of comprehension income for the year then ended, the
statement of Changes in Equity for the year then ended and the statement of Cash Flows for the
year then ended, and the notes, comprising a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Company as at 31 December 2019, and its financial performance for the year then
ended and its cash flows for the year then ended in accordance with International Financial
Reporting Standards (IFRS) as adopted by European Union as amended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the provisions of Act No. 423/2015 Coll. on Statutory Audit and on
Amendment to and Supplementation of Act No. 431/2002 Coll. on Accounting, as amended
(hereinafter the “Act on Statutory Audit”) related to ethical requirements, including the Code of
Ethics for Auditors that are relevant to our audit of the financial statements, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements and persons charged with governance
for the Financial Statements

Management is responsible for the preparation of the financial statements to give a true and fair
view in accordance with International Financial Reporting Standards (IFRS) as adopted by
European Union as amended and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting, unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those persons charged with governance are responsible for the supervising of the Company's
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with International Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise
professional judgment and maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We inform the persons charged with governance about, including, but not limited to, the planned
scope and schedule of the audit and about any significant audit findings, including any significant
deficiencies of internal controls weaknesses identified during the audit.

We also provide the persons charged with governance with a declaration that we have met the
relevant requirements relating to independence, and we inform them about any relationships and
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other facts that can be reasonably believed to affect our independence, as well as on any related
protective measures.

II. We have audited the consolidated financial statements of Slovenska elektrizatna prenosova
sustava, a.s. (the “Group”) as at 31 December 2019 presented as Appendix of the accompanying
annual report of the Company. We issued an Auditor’s Report on the Audit of consolidated
Financial Statements dated 3 March 2020 in the wording as follows:

Report on the Audit of the consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Slovenska elektrizacna prenosova
sUstava, a.s. and its subsidiary (the “Group”), which comprise the statement of consolidated
financial position as of December 31, 2019, the consolidated income statement and consolidated
statement of comprehension income for the year then ended, the consolidated statement of

Changes in Equity for the year then ended and the consolidated statement of Cash Flows for the
year then ended, and the notes, comprising a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements give a true and fair view of
the consolidated financial position of the Company as at 31 December 2019, and its consolidated
financial performance for the year then ended and its consolidated cash flows for the year then
ended in accordance with International Financial Reporting Standards (IFRS) as adopted by
European Union as amended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the consolidated Financial Statements section of our report. We are independent of
the Company in accordance with the provisions of Act No. 423/2015 Coll. on Statutory Audit and
on Amendment to and Supplementation of Act No. 431/2002 Coll. on Accounting, as amended
(hereinafter the “Act on Statutory Audit”) related to ethical requirements, including the Code of
Ethics for Auditors that are relevant to our audit of the consolidated financial statements, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibility for the consolidated Financial Statements and persons charged with
governance for the consolidated Financial Statements

Management is responsible for the preparation of the consolidated financial statements to give a
true and fair view in accordance with International Financial Reporting Standards (IFRS) as
adopted by European Union as amended and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting, unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
So.

4/6

ka elekty;.
ens i2a¢,
° N5

27,
e, E
o~ 2
9sova sustavas




REPORT ON AUDIT OF CONSISTENCY

I8 mandat

Those persons charged with governance are responsible for the supervising of the Company's
financial reporting process and whole group.

Auditor’s Responsibilities for the Audit of the consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with International
Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise
professional judgment and maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We inform the persons charged with governance about, including, but not limited to, the planned
scope and schedule of the audit and about any significant audit findings, including any significant
deficiencies of internal controls weaknesses identified during the audit.

We also provide the persons charged with governance with a declaration that we have met the
relevant requirements relating to independence, and we inform them about any relationships and
other facts that can be reasonably believed to affect our independence, as well as on any related
protective measures.
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III. Report on Other Legal and Regulatory Requirements

Report on Information Disclosed in the Annual Report — Addendum to the Independent Auditor’s
Report

The statutory body is responsible for information disclosed in the annual report prepared under
the requirements of the Act on Accounting. Our opinion on the individual and consolidated
financial statements stated above does not apply to other information in the annual report.

In connection with the audit of individual and consolidated financial statements, our responsibility
is to gain an understanding of the information disclosed in the annual report and consider
whether such information is materially inconsistent with the individual and consolidated financial
statements or our knowledge obtained in the audit of the individual and consolidated financial
statements, or otherwise appears to be materially misstated.

We evaluated whether the Company’s annual report includes information whose disclosure is
required by the Act on Accounting.

Based on procedures performed during the audit of the individual and consolidated financial
statements, in our opinion:

o Information disclosed in the annual report prepared for 2019 is consistent with the individual
and consolidated financial statements for the relevant year,

e The annual report includes information pursuant to the Act on Accounting.

Furthermore, based on our understanding of the Company and its position, obtained in the audit
of the individual and consolidated financial statements, we are required to disclose whether
material misstatements were identified in the annual report, which we received after the date of
issuance of these auditor’s reports. In this regard we have not found significant findings in the
annual report.

In Bratislava, on March 12, 2020

MANDAT AUDIT, s.r.o0.
Namestie SNP 15, 811 01 Bratislava Sl | /
SKAU Licence No 278 / |

Ing. Martin Dubai
Responsible auditor
SKAU licence nr. 1090
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POSLANIE SPOLOCNOSTI

Slovenska elektrizacna prenosova sustava, a. s. (dalej aj ,SEPS” alebo ,spolo¢nost”) garantuje bezpecné,
spolahlivé, kvalitné a ekonomicky efektivne prevadzkovanie prenosovej sustavy a zabezpecuje jej trvalo
udrzatelny rozvoj a technologické napredovanie, pricom zohladnuje principy ochrany Zivotného prostredia.
Ako respektovany subjekt na trhu s elektrinou sa aktivnou spolupracou so zahrani¢nymi partnermi podiela
na rozvoji eurépskeho trhu s elektrinou a poskytuje kvalitné sluzby zdkaznikom. Zaroven garantuje
transparentny a nediskriminacny pristup k sustave. Spoloc¢nost cti principy spoloc¢ensky zodpovedného
podnikania, dba o zhodnocovanie aktiv a vytvaranie bezpe¢ného a zdravého pracovného prostredia.

ViZIA SPOLOCNOSTI

Uvedomujtic si zodpovednost voci aktérom trhu s elektrinou v Slovenskej republike a Specifika vyplyvajuce
z geografickej polohy sa zasadzujeme o to, aby sme boli aktivnym tvorcom rozvoja systému a trhu
s elektrinou, ktory sa spolupodiela na tvorbe pravidiel eurépskeho systému prenosu elektrickej energie.
Vdaka technologickej vyspelosti a kvalite ludského potencialu sa Slovenska elektrizacna prenosova sustava, a. s.,
postupne stava klicovym subjektom stredoeurépskeho systému prenosu elektrickej energie, ktory
je dolezitym partnerom pri prijimani zasadnych rozhodnuti v oblasti prenosu elektriny v stredoeurépskom
priestore.
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INTRODUCTION

INTRODUCTION

MISSION OF THE COMPANY

Slovenska elektriza¢na prenosova sustava, a. s. (hereinafter referred to as “SEPS” or “company”) guarantees
safe, reliable, quality and economically efficient operation of the transmission system and it provides for
its sustainable development and technological progress while respecting the principles of environmental
protection. As a recognized entity on the electricity market it participates on the development of European
electricity market via active cooperation with foreign partners and it provides quality services for
its customers. At the same time it guarantees transparent and non-discriminatory access to the system.
The company respects the principles of corporate social responsibility, pays attention to asset appreciation
and creation of safe and healthy working environment.

VISION OF THE COMPANY
Being aware of the responsibility towards the players on the electricity market in the Slovak Republic
and of the particularities resulting from the geographical position, we advocate being an active creator of
the system and electricity market development which takes part in preparation of the rules for the European
electricity transmission system. Due to technological progress and quality of the human resources,
Slovenska elektrizacna prenosova sustava, a. s. is gradually becoming a key entity in the Central-European
electricity transmission system and is an important partner at adoption of key decisions related to electricity

transmission in the Central-European region.
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Vazeny akcionar, vazeni obchodni partneri, vazeni kolegovia.

Slovenska elektrizacnd prenosova sustava, a. s., ma za sebou dalsi dynamicky
rok s mnohymi nelahkymi tlohami a vyzvami, pocas ktorého sme opat
potvrdili, Ze nasa spolo¢nost patri medzi stabilnych partnerov a je
spolahlivym prevadzkovatelom prenosovej sustavy v Slovenskej
republike.

Ako generalny riaditel spolo¢nosti som Uprimne rad, Zze ani uplynulé
obdobie nevybocilo z niekolkoro¢ného mimoriadne pozitivneho trendu
nasho hospoddarenia, pricom vysoké cisla stvisiace s hospodarskymi
vysledkami vykazujeme vdaka viacerym faktorom. Na tspesnych ¢islach
maju aj v tomto roku podiel predovsetkym vysSie vynosy suvisiace
s cezhrani¢nymi prenosmi elektriny. SEPS podla individualnych finan¢nych

vykazov zostavenych v sulade s Medzindrodnymi Standardmi pre finan¢né

vykaznictvo (dalej IFRS) vykdzala v roku 2019 vynosy vo vyske 371,667 mil. eur pri celkovych nakladoch (s dariou
z prijmov) 302,362 mil. eur a zisk po zdaneni vo vyske 69,305 mil. eur. Trzby za sluzby prevadzkovatela prenosovej
sUstavy a za ostatné sluzby spolu vo vyske 365,565 mil. eur predstavovali najvyznamnejsiu polozku celkovych vynosov.

ZvIast ma tiez tesi, Ze m6zem opat hovorit o Uspechu aj na poli bezpecnej a spolahlivej prevadzky prenosovej sustavy
SR, ktord je nasou primarnou Ulohou a v priebehu celého roka sa ndm ju darilo Uspesne plnit. Dodrzali sme celkovu
pozadovanu Uroven Standardov kvality prenosu elektriny v zmysle platnych predpisov, splnili sme vsetky ciastkové
standardy a mozeme sa pochvalit dlhodobo klesajucim trendom poruchovosti. Realizéciou planu oprav zariadeni
prenosovej sustavy udrziavame a dalej zvySujeme spolahlivost a bezpecnost zariadeni. V obdobi, ktoré sumarizujeme,
iSlo najma o opravy ocelovej konstrukcie stoZiarov a vymeny poskodenych vodi¢ov a kombinovanych zemnych lan.

Venovali sme sa aj strategickému rozvoju siete. Pokracovala priprava investi¢nych projektov zabezpecujicich zvysenie
kompenzacného vykonu v severnej casti prenosovej stistavy SR s cielom eliminovat prekracovanie povolenych hodnét
napatia v sustave, pracovalo sa na projektoch, ktorych cielom je prechod elektrickych stanic SEPS do dialkového
riadenia ¢i posilnenie cezhrani¢nych prenosovych kapacit, ako aj na projektoch, ktorych cielom je kontinudlny utlm
220 kV prenosovej sustavy. Celkovy objem vynalozenych ndkladov na investi¢nu ¢innost v roku 2019 predstavoval
74,576 mil. eur. Najvyznamnejsimi a objemovo najvacsimi investi¢nymi akciami v roku 2019 bola realizacia stboru
stavieb Transformécia 400/100 kV Bystri¢any, Prechod rozvodne 400 kV Podunajské Biskupice na rozvodriu nového
typu a Vymena transformatorov T401, T402 a dialkové riadenie v ESt Spisska Nova Ves. Na slovenskej ako aj
na madarskej strane sa uskutocnuje vystavba cezhrani¢nych slovensko-madarskych vedeni 2x400 kV Gabcikovo (SK)
— Gony( (HU) - Velky Dur (SK) a 2x400 kV Rimavska Sobota (SK) - Sajéivanka (HU) podla zmluvne dohodnutého
harmonogramu.

Pri téme medzindrodnej spoluprace by som rad vyzdvihol, ze s posiliovanim prepojenia narodnych prenosovych
sustav eurépskych krajin rastu benefity pre obchodnikov, vyrobcov elektriny, ako aj koncovych spotrebitelov a zvysuje
sa aj stabilita sustavy a bezpecnost dodavok elektrickej energie. Vytvaranie prepojenej eurdpskej siete viak prindsa
pre prevadzkovatelov prenosovych sustav aj mnozstvo novych uloh a vyziev. V roku 2019 sme sa z hladiska
medzinarodnej spoluprace zaoberali realizovanou implementdciou povinnosti prevadzkovatela prenosovej sistavy
vyplyvajucich zo sietovych predpisov a usmerneni a novej legislativy bali¢ka Cistej energie pre vietkych Eurépanov.
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Spomedzi projektov regionalneho alebo celoeurépskeho vyznamu nemozno prehliadnut legislativou EU stanovené
implementacné projekty, ktorych vysledkom maju byt redlne fungujtice platformy na harmonizovanu aktivaciu
regulacnej elektriny. Odbornici SEPS su zapojeni aj do celoeurépskych projektov, napr. SDAC (Single Day-ahead
Coupling), a regiondlnych projektov, ako je Interim Coupling (DE-AT-PL-4MMC NTC Coupling), ktory je vedeny
expertmi zo SEPS. Od roku 2018 sme spolo¢nikom TSCNET Services GmbH a bilancované obdobie prinieslo novu
vyzvu — vyjednavanie o forme a obsahu spoluprdce regionalnych koordindtorov bezpecnosti TSCNET a CORESO
v ramci ndsho regionu CORE. Pri retrospektivhom pohlade do oblasti medzinarodnej spoluprace mézem konstatovat,
Ze nasi povereni zastupcovia v medzindrodnych organizacidch vzdy prezentovali ochotu SEPS konstruktivne
spolupracovat vo vsetkych oblastiach pri budovani jednotného eurépskeho trhu s elektrinou.

Nasa dcérska spolo¢nost OKTE, a. s., kde je SEPS jedinym akcionarom, sa v roku 2019 zameriavala na pripravované
rozsirenie portfélia vykonavanych ¢innosti a rozvoj uz etablovanych aktivit v spolo¢nosti. Jednou z hlavnych uloh
v roku 2019 bola implementacia centrdlneho systému zlctovania podpory obnovitefnych zdrojov energie
a kombinovanej vyroby elektriny a tepla a zabezpecenie administracie zaruk pévodu tak, aby boli oba systémy
pripravené na spustenie v roku 2020. V oblasti denného trhu s elektrinou OKTE, a. s., aktivne participovala
na projektoch prepojenia regionu 4MMC s regionom MRC. V rdmci vnutrodenného trhu s elektrinou OKTE, a. s.,
spoloc¢ne so SEPS zacala pristupové rokovania pre pripojenie slovenskej obchodnej oblasti k jednotnému prepojeniu
vnutrodennych trhov v ramci Eurépy.

Z pozicie generalneho riaditela spolo¢nosti SEPS venujem pozornost aj spolocenskej zodpovednosti, ¢i uz ide o nasich
zamestnancov alebo prostredie, v ktorom posobime. Vazim si korektnu spolupracu SEPS so zastupcami odborov.
Poziadavky zamestnancov riesi SEPS formou socidlneho dialégu, ktorého vytstenim bolo v sumarizovanom roku
podpisanie dodatkov ¢. 16 a 17 ku Kolektivnej zmluve.

Ako spolahlivy prevddzkovatel elektroenergetickej prenosovej sustavy na Uzemi Slovenskej republiky, ktory
uz tradi¢ne dosahuje vyborné hospodarske vysledky, podporujeme aj projekty zamerané na oblast Skolstva,
zdravotnictva, miestnych spolocenstiev, vzdeldvania, zZivotného prostredia, kultury, vedy, charity, socialnej sféry
a Sportu. Nasim ciefom je budovanie dobrych vztahov s verejnostou a informovanie verejnosti o nasej spolo¢nosti.

Dlhodoby Uspech nasej spolo¢nosti je pre nés aj zavazkom a velkou vyzvou, aby sme v takomto trende dokazali
pokracovat. Verim, Zze s takym profesiondlnym timom, aky mdme, sa nam to podari a chcem preto vsetkym
zamestnancom za iniciativny a profesionalny pristup k praci podakovat. Moja vdaka patri aj obchodnym partnerom
za dobru a obohacujucu spolupracu. Verim, Ze spolo¢nost SEPS si udrzi dobré meno a nezastupitelnt poziciu nielen
v slovenskom, ale aj medzindrodnom priestore v oblasti elektroenergetiky.

Ing. Miroslav Obert
predseda predstavenstva a generalny riaditel
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BOARD OF DIRECTORS CHAIRMAN'’S LETTER

Dear shareholder, dear business partners, dear colleagues,

Slovenska elektrizacnd prenosova sustava, a. s., has experienced another
dynamic year with numerous demanding tasks and challenges in the course
of which we have again confirmed that our company ranks among
the stable partners and it is a reliable transmission system operator in

the Slovak Republic.

As the Chief Executive Officer of the company | am sincerely glad that

neither the past period deviated from the multi-year extraordinarily

positive trend of our management while we report high figures related to

the economic results due to several factors. The successful figures this year

stem especially from higher revenues related to cross-border electricity

transmissions. In 2019, according to the individual financial statements prepared

in compliance with the International Financial Reporting Standards (hereinafter

referred to as IFRS), SEPS reported revenues of EUR 371.667 million with the costs (including the income tax) totalling

EUR 302.362 million and after-tax profit amounting to EUR 69.305 million. The most important item of total revenues
were revenues for services of the transmission system operator and for other services totalling EUR 365.565 million.

| am particularly pleased to be able to speak up the successful achievements in the field of safe and reliable operation
of the transmission system of the Slovak Republic which is our primary task and which we managed to fulfil successfully
in the entire year. We adhered to the overall required level of quality standards for electricity transmission pursuant to
the valid regulations, we met all partial standards and we may present a decreasing long-term trend in the failure-rate.
Implementation of the plan of repairs of the transmission system assets contributes to maintaining and further
enhancement of reliability and safety of assets. In the period we summarize, we focused in particular on repairs of the
steel structure of towers and replacement of the damaged conductors and combined earth ropes.

Moreover, we have addressed the strategic development of the system. We continued in preparation of investment
projects covering increase of the compensation performance in the northern part of the transmission system
of the Slovak Republic in order to eliminate exceeding of the permitted voltage values in the system. The preparation
of the projects aimed at transition of the SEPS substations into distance control or strengthening of cross-border
capacities as well as projects focusing on continuous attenuation of the 220 kV transmission system continued. The costs
incurred for investments in 2019 totalled EUR 74.576 million. The most significant and the biggest investments in terms
of volume in 2019 included execution of the set of constructions 400/100 kV Transformation Bystri¢any, Transition from
the 400 kV Podunajské Biskupice switchyard to the switchyard of a new type and Replacement of T401, T402 transformers
and distance control in ESt Spisska Nova Ves. Both on the Slovak and Hungarian side construction of cross-border Slovak-
Hungarian 2x400 kV lines Gabéikovo (SK) — Gény( (HU) - Velky Dur (SK) and 2x400 kV Rimavska Sobota (SK) — Sajéivénka
(HU) is carried out according to the time schedule agreed under the contract.

In terms of international cooperation | would like to emphasize that strengthening interconnection of the national
transmission systems of the European countries enhances benefits for traders, electricity producers as well as end
customers and increases the system stability and safety of electricity supply. Formation of the interconnected European
system, however, brings along lots of new tasks and challenges for the transmission system operators. In terms
of international cooperation, we addressed the performed implementation of obligations of the transmission system
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operator resulting from the Network Codes and guidelines and new legislation of the Clean Energy for All Europeans
package in 2019. Amongst the projects of regional or pan-European significance, the implementation projects defined
by the EU legislation the results of which should be actually operating platforms for harmonized activation of regulation
electricity cannot be disregarded. The SEPS experts participate in pan-European projects, e.g. SDAC (Single Day-ahead
Coupling), as well as regional projects such as Interim Coupling (DE-AT-PL-4MMC NTC Coupling) which is led by experts
from SEPS. Since 2018 we have been a partner to TSCNET Services GmbH and the reviewed period brought about a new
challenge - negotiations on the form and content of cooperation of regional security coordinators of TSCNET
and CORESO within our CORE region. The retrospective view in the field of international cooperation allows me to state
that our appointed representatives in the international organisations have always presented the SEPS willingness
to collaborate constructively in all areas at building a single European market in electricity.

Our subsidiary, OKTE, a. s., where SEPS is a sole shareholder, focused on the anticipated extension of the portfolio of
performed activities and development of already established activities in the company. One of the main tasks in 2019
was implementation of the central settlement system of support for energy renewable sources and combined electricity
and heat production and securing administration of guarantees of origin in a way so that both systems are ready for
launchin 2020. In the area of a day-ahead market in electricity, OKTE, a. s. participated actively in the projects of coupling
the 4MMC region and the MRC region. Within the intraday market in electricity, OKTE, a. s. together with SEPS started
accession negotiations in order to connect the Slovak trading area and the single coupling of intraday markets in Europe.

From the position of the Chief Executive Officer of SEPS, | pay attention also to the social responsibility whether
in terms of our employees or the environment in which we operate. | do appreciate fair cooperation of SEPS and the
representatives of the trade unions. The requirements of employees are being dealt with by SEPS in the form of a social
dialogue that in the year under review resulted in signing Amendments No. 16 and 17 to the Collective Agreement.

As a reliable energy transmission system operator on the territory of the Slovak Republic traditionally with excellent
economic results achieved, we support projects aimed at education, healthcare, local communities, learning,
environment, culture, science, charity, social sphere, and sport. Our intention is building good relationships with the
general public and informing the general public on our company.

The long-term success of our company is an obligation and great challenge for us to be able to continue in this trend.
| do believe that with such professional team available to us we will succeed and | would like to thank to all employees
for their proactive and professional approach towards work. My thanks go to business partners for professional
and enriching cooperation. | believe SEPS can maintain good reputation and a vital role not only within the Slovak
but also international arena in the area of power engineering.

Ing. Miroslav Obert
Chairman of the Board of Directors and Chief Executive Officer
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V roku 2019 sa uskutoc¢nili zmeny v zloZeni Predstavenstva, Dozornej rady, ako aj vrcholového manazmentu
spolocnosti Slovenska elektriza¢nda prenosova sustava, a. s.

Od 1. 1. 2019 sa stal novym ¢lenom dozornej rady za zamestnancov Ing. Jan Ora¢, ktory bol prvym nahradnikom
v ostatnych volbach ¢lenov dozornej rady za zamestnancov. Na uvedenom poste vystriedal Ing. Mariana Mihaldu,
ktory sa vzdal funkcie ¢lena dozornej rady.

Driom 21.3.2019 bol na zéklade rozhodnutia jediného akcionéra odvolany z funkcie ¢lena Dozornej rady spolo¢nosti
Magr. Jan Buocik a zéroven bol ku driiu 22. 3. 2019 zvoleny do funkcie nového ¢lena Dozornej rady spolo¢nosti
Ing. Juraj Kovacs, MBA.

V zmysle €l. 12 ods. 13 Stanov spolo¢nosti a v sulade s €l. Il ods. 6 Statitu Dozornej rady spoloénosti sa Ing. Jaroslav
Mikla vzdal funkcie ¢lena a podpredsedu Dozornej rady spoloc¢nosti ku driu 30. 6.2019. Driom 1. 7. 2019 bol na zéklade
rozhodnutia jediného akciondra zvoleny do funkcie ¢lena Dozornej rady spoloc¢nosti JUDr. Pavol Kollar.

V zmysle €l. 12 ods. 14 Stanov spolo¢nosti a ¢l. lll ods. 1 Statitu Dozornej rady spolo¢nosti bol za druhého podpredsedu
Dozornej rady spoloc¢nosti, s ti¢innostou ku dnu 22. 8. 2019, zvoleny Michal Sokoli.

Driom 6. 12. 2019 boli na zdklade rozhodnutia jediného akciondra odvolani z funkcie ¢lena a podpredsedu
Predstavenstva spoloc¢nosti Ing. Miroslav Stejskal a z funkcie ¢lena Dozornej rady spolo¢nosti Ing. Juraj Kovacs, MBA.
Zéroven bol diiom 9. 12. 2019 zvoleny do funkcie ¢lena Predstavenstva spolo¢nosti a uréeny za podpredsedu
Predstavenstva spolo¢nosti Ing. Miroslav Kolnik a za nového ¢lena Dozornej rady spolo¢nosti zvoleny Ing. Kristian
Jecko.

V zmysle uznesenia Predstavenstva spolo¢nosti bol Ing. Miroslav Stejskal ku driu 10. 12. 2019 odvolany z funkcie
vrchného riaditela Useku rozvoja a investicii. Zaroven bol diiom 11. 12. 2019 Ing. Miroslav Kolnik menovany do funkcie
vrchného riaditela Useku rozvoja a investicii.

VYZNAMNE INVESTICNE A PREVADZKOVE AKCIE

Celkovy objem vynalozenych nakladov na investicnd cinnost v roku 2019 predstavoval 74,576 mil. eur.
Najvyznamnejsimi a objemovo najvacsimi investicnymi akciami v roku 2019 bola realizacia suboru stavieb
Transformacia 400/100 kV Bystricany, Prechod rozvodne 400 kV Podunajské Biskupice na rozvodiu nového typu
a Vymena transformatorov T401, T402 a dialkové riadenie v ESt Spisska Nova Ves.

Pokracovanie rekonstrukcie elektrickej stanice Podunajské Biskupice vyznamne zvysilo Uroven zabezpecenia
napajania elektrinou v regiéne Bratislavského a ¢asti Trnavského kraja.

Vecnym ukoncenim rekonStrukcie R400kV SpiSska Nova Ves bol zaviseny cyklus obnovy elektrickych stanic
v pdsobnosti Prevadzkovej spravy Vychod a ich prechod na dialkové riadenie z SED.

Zaciatok demontaze posledného 220 kV vedenia V073 v koridore medzi ESt Krizovany a EBO V1 znamena dalsi
vyznamny milnik v programe likvidacie napatovej urovne 220 kV na Slovensku. Stc¢asne bolo zlikvidované
aj prepojenie V284 v okoli arealu EBO.
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A TAB. 1: PREHLAD KLUCOVYCH TECHNICKYCH UKAZOVATELOV ZA ROKY 2010 AZ 2019

Vedeniakm 20102011 2012|2013 2014 2015 2016 2017 2018 2019]

400 kv 1776 1835 1870 1951 1953 1953 2138 2138 2138 2138
220 kV 902 902 867 832 826 826 826 826 790 790
110 kV 42 80 80 80 80 80 80 80 80 80
Celkom 2720 2817 2817 2863 2859 2859 3044 3044 3008 3008
Tanstormatory wvA
400/220 kV 1400 1400 1400 1400 1400 1400 1400 1400 1400 1400
400/110 kV 6410 6410 7210 7910 8710 8710 8710 8630 8730 8730
220/110 kV 2200 2200 2000 1800 1600 1600 1600 1600 1600 1600
Celkom 10010 10010 10610 11110 11710 11710 11710 11630 11730 11730
Romvodne potet ]
400 kV 16 16 17 17 18 18 19 19 19 19
220 kV 8 8 8 7 6 6 6 6 6 6
Celkom 24 24 25 24 24 24 25 25 25 25

VYROBA A SPOTREBA ELEKTRINY V ELEKTRIZACNEJ SUSTAVE SRV ROKU 2019

Po vyraznom poklese vyroby elektriny v roku 2018 doslo v roku 2019 k jej podstatnému nérastu. Mnozstvo vyrobenej
elektriny zo zdrojov na Uzemi Slovenska v roku 2019 bol 28 610 GWh, ¢o je oproti roku 2018 narast o 1460 GWh
(medziro¢ny index 105,4 %).

Od roku 2016 prekracuje spotreba elektriny Slovenska hranicu 30 TWh. Objem spotreby elektriny Slovenska v roku
2019 bol 30 309 GWh, ¢o je oproti roku 2018 vyraznejsi pokles (-637 GWh, medziro¢ny index 97,9 %). V tejto spotrebe
je zapocitana spotreba z precerpdvania precerpavacich vodnych elektrarni (297 GWh, 1,0 % spotreby SR). Vysoky
podiel dovezenej elektriny na spotrebe v rokoch 2015 az 2018 v roku 2019 vyrazne klesol. Podiel dovozu elektriny
na spotrebe sa znizil na hodnotu 5,6 % (v roku 2018 bol 12,3 %).

A TAB.2: MEDZIROCNE KVARTALNE INDEXY VYROBY A SPOTREBY ELEKTRINY NA SLOVENSKU

Vyroba (%) 101,9 109,6 102,7 108
Spotreba (%) 98,4 98,6 98,1 96,7

A TAB.3:VYROBA A SPOTREBA ELEKTRINY NA SLOVENSKU V ROKOCH 2018 A 2019V GWH

Index (%) Podiel na vyrobe Podiel na vyrobe
2019/2018 2018 (%) 2019 (%)

Jadrova energia 14 843 15 369 103,5 54,7 53,7
Fosilne paliva 5893 6221 105,6 21,7 21,7
Vodna energia 3920 4613 117,7 14,4 16,1
Obnovitelné zdroje 2399 2325 96,9 8,8 8,1
Ostatné 94 82 86,6 0,3 0,3
Vyroba 27 149 28610 105,4
Saldo (Import +) 3797 1700 44,8
Spotreba 30 947 30 309 97,9

Pozndmka: Uvedené hodnoty vyroby a spotreby elektriny su brutto udaje.
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V roku 2019, rovnako ako v predchadzajucich rokoch, bol vysoky podiel vyrobenej elektriny z jadrového paliva
(53,7 %). Druhy najvacsi podiel na vyrobenej elektrine tvorili opat fosilne paliva (21,7 %). Na vyrobe elektriny z fosilnych
paliv (bez jadrového paliva) mali najvacsi podiel zemny plyn (49,6 %), hnedé uhlie (22,8 %) a cierne uhlie (14,2 %),
¢o je z hladiska poradia identické s rokom 2018. Narast vyroby elektriny v kategérii fosilnych paliv bol vyrazny iba
u zemného plynu. Narast vyroby z ¢ierneho uhlia a hutnickeho plynu v roku 2018 vystriedal v roku 2019 velky pokles.
V roku 2019 pokracoval pokles vyroby z hnedého uhlia. Medziro¢né indexy vyroby boli v kategérii fosilnych paliv
nasledovné: zemny plyn 160,6 %, Cierne uhlie 64,7 %, hnedé uhlie 91,3 %, hutnicky plyn 63,0 % a tazky vykurovaci
olej 100,6 %.

Rovnako ako v rokoch 2015 aZz 2018 bola vyroba elektriny z obnovitelnych zdrojov (OZE) aj v roku 2019 prevazne
z biomasy (48,6 %). Bioplyn a fotovoltaické elektrarne mali nadalej na vyrobe elektriny OZE stvrtinovy podiel (24,5 %
a 25,2 %). Pokles vyroby elektriny bol evidovany u biomasy (95,3 %) a bioplynu (95,2 %). Fotovoltaické elektrarne boli
na rovnakej Urovni (100,2 %) ako v roku 2018. Vodné elektrarne v roku 2019 zaznamenali vyrazny narast vo vyrobe
elektriny (117,7 %).

VYSLEDKY HOSPODARENIA V SKRATKE - INDIVIDUALNA ZAVIERKA (ROK 2019)

A TAB. 4: KLUCOVE EKONOMICKE UKAZOVATELE MATERSKEJ SPOLOCNOSTI SEPS
SUVYKAZANEV SULADE S IFRS STANDARDMI

Udaje za matersku
spoloc¢nost (v tisic eur)

Trzby 394 232 360 830 413 408 359781 365 565
Zisk po zdaneni 72984 57 360 74255 50308 69 305
EBITDA 161 602 136 942 163 088 128 969 146 093
ROA 8,1% 6,4% 7,9% 5,3% 7,1%
Celkova zadlZzenost 33,5% 31,2% 31,9% 33,2% 33,3%
Bilan¢na suma 902 281 902 815 937 079 942 633 971 541
Dlhodoby majetok 796 623 820 368 818 802 825219 853 143
Vlastné imanie 599 664 621 066 638 440 629992 648 322
Investicie 97 373 62 302 55342 65503 74576
Priemerny pocet

zamestnancov 514 509 521 539 546

EBITDA = Zisk pred zdanenim plus nakladové uroky plus odpisy plus opravné polozky k majetku minus vynosové troky
ROA = Zisk po zdaneni/bilan¢na suma
Celkova zadlzenost = Celkové zavazky/aktiva

Celkové vynosy spolo¢nosti v roku 2019 dosiahli vysku 371,667 mil. eur vratane finan¢nych vynosov. Celkové naklady
(s dariou z prijmov) boli 302,362 mil. eur. Najvacsi objem z dosiahnutych vynosov spolo¢nosti predstavovali trzby
za sluzby prevadzkovatela prenosovej ststavy a za ostatné sluzby celkom vo vyske 365,565 mil. eur. Zisk po zdaneni
bol vo vyske 69,305 mil. eur.

Spoloc¢nost k 31.12. 2019 hospodarila s majetkom v netto hodnotach 971,541 mil. eur a priemerny stav zamestnancov
bol 546.

Do obnovy a rozvoja prenosovej sustavy spolo¢nost v roku 2019 investovala celkom 74,576 mil. eur, ktoré prevazne
financovala z vlastnych zdrojov a Ciasto¢ne aj z cudzich zdrojov.

ka elektr;.
ens 23,
° s

©r
&), o
o 2
OSovj sistavas



ROKYV SKRATKE

VYSLEDKY HOSPODARENIA V SKRATKE - KONSOLIDOVANA ZAVIERKA (ROK 2019)

A TAB. 5: KLEUCOVE EKONOMICKE UKAZOVATELE SKUPINY KONSOLIDOVANE

Konsolidované udaje

Trzby 977957 946 628 1082819 543793 461 582
Zisk po zdaneni 73198 58028 74728 50958 69 302
EBITDA 165 701 141 546 168 023 133613 148 590
ROA 7,4% 5,9% 7,4% 5,0% 6,5%
Celkova zadlzenost 39,6% 36,4% 36,8% 37,4% 38,5%
Bilan¢na suma 995 796 979312 1014 608 1011415 1058781
Dlhodoby majetok 805 028 828428 824617 829 944 861481
Vlastné imanie 601093 623163 641010 633212 651533
Investicie 100 625 65 363 57 340 68123 79639
:;':":s‘:;'z"zg‘fet 549 542 554 573 581

EBITDA = Zisk pred zdanenim plus nakladové uroky plus odpisy plus opravné polozky k majetku minus vynosové troky
ROA = Zisk po zdaneni/bilan¢na suma
Celkova zadlZzenost = Celkové zavézky/aktiva

V zmysle zakona ¢. 431/2002 Z. z. o U¢tovnictve v zneni neskorsich predpisov zostavuje SEPS aj konsolidované financ¢né
vykazy v sulade so Standardmi IFRS. Sucastou konsolidacie SEPS je jej jedina 100 % dcérska spolo¢nost OKTE, a. s.

V roku 2019 dosiahla skupina SEPS konsolidované vynosy vo vyske 467,608 mil. eur vratane finan¢nych vynosov
a konsolidovany zisk po zdaneni 69,302 mil. eur.

Celkové konsolidované aktiva skupiny dosiahlik 31.12.2019 vysku 1058,781 mil. eur. Bilan¢na suma bola oproti roku
2018 vyssia najma vplyvom narastu neobezného majetku a pefiaznych prostriedkov na strane aktiv a vlastného imania
a kratkodobych zavéazkov na strane pasiv vykazov finan¢nej pozicie.

LEGISLATIVNE PROSTREDIE

Z pohladu vyvoja eurépskej a narodnej legislativy v sektore elektroenergetiky boli v roku 2019 zaznamenané viaceré
zmeny tykajuce sa ¢innosti prevadzkovatela prenosovej sustavy.

V uplynulom roku boli v dradnom vestniku EU uverejnené klucové legislativne akty, ktoré su sicastou tzv. ,Balika
Cistej energie pre vietkych Euréopanov” a znamenaju vyznamné zmeny v nastaveni eurépskeho trhu s elektrinou. Ide
o nasledovné predpisy: nariadenie Eurépskeho parlamentu a Rady (EU) 2019/941 o pripravenosti na rizika v sektore
elektrickej energie a o zrudeni smernice 2005/89/ES, nariadenie Eurépskeho parlamentu a Rady (EU) 2019/942, ktorym
sa zriaduje Agentura Eurépskej Unie pre spolupracu regula¢nych organov v oblasti energetiky, nariadenie Eurépskeho
parlamentu a Rady (EU) 2019/943 o vnatornom trhu s elektrinou a smernica Eurépskeho parlamentu a Rady (EU)
2019/944 o spolo¢nych pravidlach pre vnatorny trh s elektrinou a 0 zmene smernice 2012/27/EU.
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V oblasti aplikacie nariadeni Eurépskej komisie, ktorymi sa stanovuju sietové predpisy a usmernenia, boli v priebehu
roku 2019 formou rozhodnuti Uradu pre reguldciu sietovych odvetvi, resp. Ministerstva hospodarstva SR, schvalované
dalsie metodiky a podmienky vyplyvajice z uvedenych nariadeni. Predmetné rozhodnutia musia byt aplikované
do prevadzkovej dokumentacie SEPS, ktora je zavazna pre Ucastnikov trhu s elektrinou.

V nadvaznosti na predoslé zakonné Upravy suvisiace so stavom nudze v elektroenergetike a plynarenstve bola
v uplynulom roku aj s vyznamnou participaciou zastupcov spolo¢nosti SEPS vytvorena a zverejnena novelizacia
vyhlasky o stave nudze v elektroenergetike.

Rok 2019 znamenal délezity milnik v systéme vykupu elektriny z OZE. Platnost nadobudli vyznamné zdkonné novely
vratane vyhlasky, ktorymi bol zadefinovany instittt vykupcu elektriny. Uvedeny subjekt formou aukcie na vykup
elektriny, ktoru vyhlasuje Ministerstvo hospodarstva SR, vykupuje elektrinu od vyrobcu s pravom na podporu
a prebera zanho zodpovednost za odchylku. Pre rok 2019 bola dvakrat menena a doplnena vyhlaska URSO o cenovej
reguldcii v elektroenergetike a plynarenstve.

Prevadzkovy poriadok prevadzkovatela prenosovej stistavy spolo¢nosti SEPS bol v priebehu roka aktualizovany trikrat.
Zmeny a doplnenia vyplynuli predovsetkym z potreby zosuladenia vybranych ustanoveni s novou eurépskou
legislativou. Zmenam boli podrobené aj dokumenty technickych podmienok pristupu a pripojenia, pravidiel
prevadzkovania prenosovej sustavy.

V oblasti spolocenskej zodpovednosti SEPS venuje nalezitu starostlivost organizacnym a technickym opatreniam
sUvisiacim s implementéciou zékona ¢. 54/2019 Z. z. o ochrane oznamovatelov protispolo¢enskej cinnosti do praxe.
Spoloc¢nost SEPS v nadvaznosti na prijatie vSeobecne zavaznej legislativy vydala vnutorny predpis urcujuci
podrobnosti o poddvani oznameni, preverovani oznameni a opravneniach zodpovednej osoby pri preverovani
oznameni o protispolocenskej cinnosti. Spolocnost SEPS taktiez aktivne spolupracovala so zastupcami akciondra
(Ministerstvo financii SR) pri zavedeni funkéného systému riadenia korupénych rizik a vytvorenia protikorupcného
programu v nim riadenom rezorte.

INTEGROVANY SYSTEM MANAZERSTVA

SEPS ma zavedeny certifikovany integrovany systém manazérstva (dalej,ISM“) pozostavajuci z manazérstva kvality
(ISO 9001), environmentalneho manazérstva (ISO 14001), manazérstva informacnej bezpecnosti (ISO/IEC 27001)
a manazérstva bezpecnosti a ochrany zdravia pri praci (ISO 45001).

V marci 2019 auditori certifikacnej spolo¢nosti DNV GL Business Assurance Slovakia, s. r. o. (dalej len DNV) vykonali
periodicky audit v oblasti systému manazérstva kvality podla poziadaviek ISO 9001:2015 a environmentalneho
manazérstva podla poziadaviek ISO 14001:2015. Externi auditori konstatovali zhodu ISM SEPS s poziadavkami
uvedenych noriem a s certifikacnymi kritériami a odporucili pokracovanie platnosti prislusnych certifikatov o dalsi
rok.

V jani 2019 auditori vyssie uvedenej certifika¢nej spolo¢nosti vykonali periodicky audit systému manazérstva
informacnej bezpecnosti (ISMS) podla ISO/IEC 27001:2013. Auditori takisto kons$tatovali zhodu ISM SEPS
s poziadavkami uvedenej normy a s certifika¢nymi kritériami a odporucili pokrac¢ovanie platnosti prislusného
certifikatu o dalsi rok.

V novembri 2019 auditori certifika¢nej spolocnosti Technickd inspekcia, a. s., vykonali recertifikac¢ny audit v oblasti
manazérstva BOZP podla poZiadaviek novej normy ISO 45001:2018. Auditori v sprave z auditu konstatovali zhodu
ISM SEPS s poziadavkami uvedenej normy a s certifika¢nymi kritériami. Nasledne bol spolo¢nosti SEPS vydany
prislusny certifikat s platnostou do 1. 1. 2023.

V oblasti manazérstva kvality sa okrem inych ¢innosti vykondva aj monitorovanie spokojnosti zakaznikov SEPS -
Ucastnikov trhu s elektrinou. Po jeho vyhodnoteni SEPS prijima opatrenia na zvysenie spokojnosti svojich zakaznikov.
Vykon internych auditov ISM je zamerany na odhalovanie slabych miest v ISM. Na zaklade zisteni z auditov sa navrhuju
a realizuju opatrenia, ktoré prispievaju k trvalému zlepsovaniu ISM.
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Ochranu Zivotného prostredia SEPS realizuje zavadzanim modernych technolégii a riadenim produkcie svojich
odpadov a tym pokracuje v procese zlepsovania environmentdlneho profilu spolo¢nosti v oblasti vodného
a odpadového hospodarstva, ochrany ovzdusia a ochrany prirody a krajiny.

V oblasti systému manazérstva BOZP spoloc¢nost kladie déraz na dodrziavanie programu realizcie politiky
bezpecnosti a ochrany zdravia pri praci, najma na vylicenie rizik a faktorov podmienujucich vznik pracovnych trazov,
choréb z povolania a inych poSkodeni zdravia pri praci.

Usilie v oblasti informaénej bezpeénosti je zamerané na efektivnu eliminaciu, resp. znizovanie rizik suvisiacich
s narusenim dostupnosti, integrity a dovernosti aktiv spolo¢nosti, a to zavadzanim novych modernych postupov,
informacnych systémov a technolégii.

Hlavnym zamerom rozvoja v oblasti ISM je presadzovanie kvality, environmentalneho spravania, zaistenie informacnej
bezpecnosti a bezpecnosti a ochrany zdravia pri praci vo vietkych oblastiach ¢innosti spoloc¢nosti, predovsetkym na
preukdazanie schopnosti plnenia poziadaviek zakaznikov, t. j. garancia spolahlivého a bezpecného prenosu elektriny.

ZABEZPECENIE PROCESU OBSTARAVANIA V SEPS V ROKU 2019

Obstaravanie sa realizovalo plne v stlade so zdkonom ¢. 343/2015 Z. z. o verejnom obstardvani a o zmene a doplneni
niektorych zakonov v zneni neskorsich predpisov.

Komunikacia so zdujemcami a uchddza¢mi vo verejnom obstardvani prebiehala elektronicky prostrednictvom
komunika¢ného rozhrania SEPS PORTAL VO v sulade s § 20 zékona ¢. 343/2015 Z. z. o verejnom obstaravani a o zmene
a doplneni niektorych zakonov v zneni neskorsich predpisov.
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YEAR IN BRIEF

In 2019, the personnel changes in the composition of the Board of Directors, the Supervisory Board, and top
management of Slovenska elektriza¢na prenosova sustava, a.s. occurred.

From 1 January 2019, Ing. Jan Ora¢ who was the first alternate in the last elections of the Supervisory Board members
on behalf of employees, became a new member of the Supervisory Board on behalf of employees. He replaced
Ing. Marian Mihalda who resigned from the function of the member of the Supervisory Board.

On 21 March 2019, by the decision of the sole shareholder, Mgr. Jdn Buocik was dismissed from the function
of the member of the company Supervisory Board and, concurrently, as of 22 March 2019, Ing. Juraj Kovécs, MBA,
was appointed as a new member of the company Supervisory Board.

Pursuant to Art. 12 par. 13 of the company Articles of Association and in compliance with Art. Il par. 6
of the Supervisory Board Statute, Ing. Jaroslav Mikla resigned from his function of the member and the Deputy
Chairman of the company Supervisory Board as of 30 June 2019. On 1 July 2019, by the decision of the sole
shareholder, JUDr. Pavol Kollar was elected to the function of the member of the company Supervisory Board.

Pursuant to Art. 12 par. 14 of the company Articles of Association and Art. Il par. 1 of the Supervisory Board Statute,
Michal Sokoli was elected to the function of the second Deputy Chairman of the company Supervisory Board, effective
as of 22 August 2019.

On 6 December 2019, by the decision of the sole shareholder, Ing. Miroslav Stejskal was dismissed from the function
of the member and the Deputy Chairman of the company Board of Directors and Ing. Juraj Kovacs, MBA was dismissed
from the function of the member of the company Supervisory Board. Concurrently, on 9 December 2019, Ing. Miroslav
Kolnik was elected to the function of the member of the Board of Directors and he was appointed as a Deputy
Chairman of the Board of Directors and Ing. Kristidn Jecko was elected as a new member of the company Supervisory
Board.

Pursuant to the resolution of the company Board of Directors, Ing. Miroslav Stejskal was as at 10 December 2019
dismissed from the function of the Managing Director of Development and Investment Division. Concurrently,
on 11 December 2019, Ing. Miroslav Kolnik was appointed as the Managing Director of Development and Investment
Division.

SIGNIFICANT INVESTMENT AND OPERATIONAL PROJECTS

The aggregate amount of the costs incurred for investments in 2019 was EUR 74.576 million. The most significant
and the biggest investments in terms of volume in 2019 included execution of the set of constructions 400/100 kV
Transformation Bystri¢any, Transition from the 400 kV Podunajské Biskupice switchyard to the switchyard of a new
type and Replacement of T401, T402 transformers and distance control in ESt Spisska Nova Ves.

Continuation of reconstruction of the Podunajské Biskupice substation significantly increased the level of electricity
supply provision in the region of the Bratislava Region and a part of the Trnava Region.

The objective termination of the R400 kV Spisskd Nova Ves reconstruction meant culmination of the cycle
of reconstruction of substations operated by the Operational Administration East and their transition to the distance
control from SED.

The beginning of disassembly of the last 220 kV line V073 in the corridor between ESt Krizovany and EBO V1 means
further significant milestone in the agenda of liquidation of the 220 kV voltage level in Slovakia. At the same time,
the interconnection of V284 in the surroundings of the EBO area was liquidated.
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YEAR IN BRIEF

A TABLE 1: OVERVIEW OF KEY TECHNICAL INDICATORS FOR THE PERIOD 2010 - 2019

Lines-km | 2010/ 2011] 2012 2013 2014] 2015 2016/ 2017  2018| 2019

400 kV 1,776 1,835 1,870 1,951 1,953 1,953 2,138 2,138 2,138 2,138
220 kV 902 902 867 832 826 826 826 826 790 790
110 kV 42 80 80 80 80 80 80 80 80 80
Total 2,720 2,817 2,817 2,863 2,859 2,859 3,044 3,044 3,008 3,008
Tenstormerswva
400/220 kV 1400 1400 1400 1400 1400 1400 1400 1400 1400 1,400
400/110 kV 6410 6410 7,210 7910 8,710 8,710 8,710 8630 8,730 8,730
220/110 kV 2,200 2,200 2000 180 1600 1600 1600 1600 1600 1,600
Total 10,010 10,010 10,610 11,110 11,710 11,710 11,710 11,630 11,730 11,730
Switchyards pumber
400 kV 16 16 17 17 18 18 19 19 19 19
220 kv 8 8 8 7 6 6 6 6 6 6
Total 24 24 25 24 24 24 25 25 25 25

ELECTRICITY PRODUCTION AND CONSUMPTION IN THE ELECTRICITY SYSTEM
OF THE SLOVAK REPUBLICIN THE YEAR 2019

After significant decrease of the electricity production in 2018, its production grew substantially in 2019. In 2019, the
amount of the produced electricity from the resources on the territory of Slovakia achieved 28,610 GWh what means
increase by 1,460 GWh compared to 2018 (year-to-year index of 105.4 %).

From the year 2016, electricity consumption in Slovakia exceeds the limit of 30 TWh. In 2019, the volume of electricity consumption
was 30,309 GWh what means more significant decrease compared to 2018 (-637 GWh, year-to-year index of 97.9 %).
This consumption includes the consumption from pump-fed hydroelectric power plants for repumping (297 GWh, 1.0 % of the
Slovak Republic consumption). High share of the imported electricity in the consumption in the period 2015 - 2018 decreased
significantly in 2019.The share of electricity import in the consumption was decreased to the value of 5.6 % (in 2018 it was 12.3 %).

A TABLE 2: YEAR-TO-YEAR QUARTERLY INDICES OF ELECTRICITY PRODUCTION
AND CONSUMPTION IN SLOVAKIA

Production (%) 101.9 109.6 102.7 108.0
Consumption (%) 98.4 98.6 98.1 96.7

A TABLE 3: ELECTRICITY PRODUCTION AND CONSUMPTION IN SLOVAKIA IN 2018 AND 2019 IN GWH

Index (%) | Share in production | Share in production
2019/2018 2018 (%) 2019 (%)

Nuclear power plants 14,843 15,369 103.5 54.7 53.7
Fossil-fuel power plants 5,893 6,221 105.6 21.7 21.7
Water power 3,920 4,613 117.7 14.4 16.1
Renewable energy sources 2,399 2,325 96.9 8.8 8.1
Other 94 82 86.6 0.3 0.3
Production 27,149 28,610 105.4
Balance (Import +) 3,797 1,700 44.8
Consumption 30,947 30,309 97.9

Note: The mentioned values of electricity production and consumption are gross data.
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YEAR IN BRIEF

In 2019, similarly as in the previous years, there was a high share of the produced electricity from the nuclear fuel
(53.7 %). The second biggest share in the produced electricity was again from fossil fuels (21.7 %). The biggest share
in electricity production from fossil fuels (without nuclear fuel) is attributed to natural gas (49.6 %), brown coal (22.8
%), and black coal (14.2 %) what is identical with the year 2018 in terms of the order. Increase of electricity production
in the category of fossil fuels was substantial only with natural gas. Increase of production from black coal and
metallurgical gas in 2018 was replaced in 2019 by big decrease. In 2019, decrease of production from brown coal
continued. Year-to-year indices in the fossil fuel category were as follows: natural gas 160.6 %, black coal 64.7 %,
brown coal 91.3 %, metallurgical gas 63.0 % and heavy furnace oil 100.6 %.

Similarly, as in the period 2015 to 2018, the electricity production from renewable sources (RES) in 2019 was mostly
from biomass (48.6 %). Biogas and photovoltaic power plants participated by one fourth in the electricity production
from RES (24.5 % and 25.2 %). Decrease of electricity production was recorded in case of biomass (95.3 %) and biogas
(95.2 %). Photovoltaic power plants were on the same level (100.2 %) as in 2018. Hydro-electric power plants in 2019
recorded significant increase in electricity production (117.7 %).

ECONOMIC RESULTS IN BRIEF - INDIVIDUAL FINANCIAL STATEMENTS (YEAR 2019)

A TABLE 4: KEY ECONOMIC INDICATORS OF THE PARENT COMPANY SEPS
ARE RECOGNIZED IN COMPLIANCE WITH THE IFRS STANDARDS

Data for parent
company (in EUR thous.)

Revenues 394,232 360,830 413,408 359,781 365,565
After-tax profit 72,984 57,360 74,255 50,308 69,305
EBITDA 161,602 136,942 163,088 128,969 146,093
ROA 8.1% 6.4% 7.9% 5.3% 7.1%
Total indebtedness 33.5% 31.2% 31.9% 33.2% 33.3%
Balance amount 902,281 902,815 937,079 942,633 971,541
Long-term assets 796,623 820,368 818,802 825,219 853,143
Equity 599,664 621,066 638,440 629,992 648,322
Investments 97,373 62,302 55,342 65,503 74,576

Average number

of employees 514 509 521 539 546

EBITDA = Profit before tax plus interest costs plus depreciation and adjusting items to assets minus interest revenues
ROA = Profit after tax / balance amount
Total indebtedness = Total payables/assets

Total revenues of the company in 2019 amounted to EUR 371.667 million including the financial revenues. Total costs
(including income tax) amounted to EUR 302,362 million. The biggest volume from the achieved company revenues
consisted of the revenues for services of the transmission system operation and for other services totalling
EUR 365.565 million. The after-tax profit was EUR 69.305 million.

As of 31 December 2019, the company managed the net assets in the amount of EUR 971.541 million with the average
number of employees reaching 546.

In 2019, the company invested total of EUR 74.576 million in restoration and development of the transmission system
which were financed from own resources and foreign resources.
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YEAR IN BRIEF

ECONOMIC RESULTS IN BRIEF - CONSOLIDATED FINANCIAL STATEMENTS (YEAR 2019)

A TABLE 5: KEY GROUP CONSOLIDATED ECONOMIC INDICATORS

Consolidated data

Revenues 977,957 946,628 1,082,819 543,793 461,582
After-tax profit 73,198 58,028 74,728 50,958 69,302
EBITDA 165,701 141,546 168,023 133,613 148,590
ROA 7.4% 5.9% 7.4% 5.0% 6.5%
Total indebtedness 39.6% 36.4% 36.8% 37.4% 38.5%
Balance amount 995,796 979,312 1,014,608 1,011,415 1,058,781
Long-term assets 805,028 828,428 824,617 829,944 861,481
Equity 601,093 623,163 641,010 633,212 651,533
Investments 100,625 65,363 57,340 68,123 79,639

Average number

of employees 549 542 554 573 581

EBITDA = Profit before tax plus interest costs plus depreciation and adjusting items to assets minus interest revenues
ROA = Profit after tax / balance amount
Total indebtedness = Total payables/assets

Pursuant to Act No. 431/2002 Coll. on Accountancy as amended SEPS prepares also consolidated financial statements
in compliance with the IFRS standards. The SEPS consolidation covers also its only 100 % subsidiary OKTE, a. s.

In 2019, the SEPS group achieved the consolidated revenues amounting to EUR 467.608 million including the financial
revenues and the consolidated after-tax profit of EUR 69.302 million.

The total consolidated assets of the group amounted to EUR 1,058.781 million as of 31 December 2019. The balance
amount was higher compared to 2018, especially due to increase of the non-current assets and cash on the asset
side and equity as well as short-term liabilities on the liability side of the financial statements.

LEGISLATIVE ENVIRONMENT

From the point of development of the European and national legislation in the power engineering sector, several
changes concerning the activity of the transmission system operator were recorded in 2019.

Last year, the EU Official Journal published key legislative acts which form a part of so called “Clean Energy for All
Europeans” package and which mean significant changes in setting of the European market in electricity. The following
regulations are concerned: Regulation of the European Parliament and of the Council (EU) 2019/941 on risk-
preparedness in the electricity sector and on repealing Directive 2005/89/EC, Regulation of the European Parliament
and of the Council (EU) 2019/942 establishing a European Union Agency for the Cooperation of Energy Regulators,
Regulation of the European Parliament and of the Council (EU) 2019/943 on the internal market for electricity and
the Directive of the European Parliament and of the Council (EU) 2019/944 on common rules for the internal market
for electricity and amending Directive 2012/27/EU.
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YEAR IN BRIEF

In the area of application of the European Commission regulations laying down network codes and guidance, further
methodologies and conditions resulting from the aforementioned regulations were approved in the course of 2019
in the form of decisions by the Regulatory Office of Network Industries or by the Ministry of Economy of the Slovak
Republic. The given decisions must be incorporated in the SEPS operational documentation which is binding for
electricity market participants.

In relation to previous regularizations regarding the emergency state in power engineering and gas industry,
the amendment of the decree on emergency state in power engineering was elaborated and published last year
with significant participation of the SEPS representatives.

Year 2019 was an important milestone in the system of repurchase of electricity from RES. The significant legal
amendments including the decree that defined the electricity repurchaser institute came into effect. In the form
of an auction for electricity repurchase that is announced by the Ministry of Economy of the Slovak Republic,
the aforementioned entity repurchases electricity from the producer with the right to subsidy and it takes over
the responsibility for imbalance on their behalf. For the year 2019, the RONI Decree on price regulation in power
engineering and gas industry was amended twice.

The Operation Rules of the SEPS transmission system operator were updated three times in the course of the year.
The amendments resulted especially from the need of harmonisation of the selected provisions with the new
European legislation. Moreover, the changes were applied to the documents of the Technical Conditions for Access
and Connection, Transmission System Operation Rules.

In the field of social responsibility, SEPS pays appropriate attention to the organisational and technical measures
related to implementation of Act No. 54/2019 Coll. on protection of whistleblowers. In relation to adoption
of the generally binding legislation, SEPS issued an internal by-law determining the details on submission of notices,
verification of notices and authorizations of a responsible person while verifying anti-social activity. Furthermore,
SEPS cooperated actively with the representatives of the shareholder (Ministry of Finance of the Slovak Republic)
while launching the functional system of corruption risk management and creation of anti-corruption system in the
department they manage.

INTEGRATED MANAGEMENT SYSTEM

SEPS has the certified Integrated Management System (hereinafter referred to as “IMS”) consisting of Quality
Management (ISO 9001), Environmental Management (ISO 14001), Information Security Management (ISO/IEC 27001)
and Occupational Safety and Health Management (ISO 45001) in place.

In March 2019, auditors of the certification company DNV GL Business Assurance Slovakia, s. r. o. (hereinafter referred
to as "DNV") conducted a periodical audit in the field of Quality Management System according to the requirements
of ISO 9001:2015 and environmental management according to the requirements of ISO 14001:2015. External auditors
stated compliance of SEPS IMS with the requirements of the mentioned standards and certification criteria and they
recommended continuation of validity of the relevant certificates by another year.

In June 2019, auditors of the aforementioned certification company conducted a periodical audit of the information
security management system (ISMS) according to ISO/EIC 27001:2013. Similarly, the auditors stated compliance
of SEPS IMS with the requirements of the mentioned standard and certification criteria and they recommended
continuation of validity of the relevant certificates by another year.

In November 2019, auditors of the certification company Technicka inSpekcia, a. s., conducted a recertification
audit in the field of OHS management system according to the requirements of a new standard 1SO 45001:2018.
In the audit report, the auditors stated compliance of SEPS IMS with the requirements of the mentioned standard
and certification criteria. Subsequently, a relevant certificate valid as from 1 January 2023 was issued for the SEPS
company.

In the field of quality management apart from other activities, monitoring of satisfaction of the SEPS customers —
participants of the market in electricity is performed. After its evaluation, SEPS takes measures to increase satisfaction
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of its customers. Performance of internal IMS audits is aimed at detection of weaknesses in IMS. Based on the findings
from audits, the measures are proposed and implemented which contribute to permanent IMS improvement.

SEPS implements environmental protection by introduction of up-to-date technologies and by management
of its waste thus continuing in the process of improvement of the company environmental profile in the field of water
and waste management, air protection and nature and landscape protection.

In the field of OHS management system, the company puts emphasis on adherence to the programme
for implementation of the occupational health and safety policy, especially on exclusion of risks and factors
conditioning occurrence of occupational injuries, occupational diseases and other occupational health damages.

The efforts in the field of information security are aimed at efficient elimination or reduction of risks related
to disturbing availability, integrity, and confidentiality of the company assets by launching new modern procedures,
information systems, and technologies.

The major focus of development in the field of IMS is assertion of quality, environmental behaviour, ensuring
information security, and occupational health and safety in all spheres of the company activities, especially to prove
the ability to meet the customer requirements, i.e. reliable and safe electricity transmission.

ENSURING THE PROCUREMENT PROCESS AT SEPS IN 2019

Procurement was carried out in full compliance with Act No. 343/2015 Coll. on Public Procurement and on amendment
of certain acts as amended.

Communication with the interested parties and tenderers in the public procurement was carried out electronically
using the SEPS communication interface PORTAL VO in compliance with Art. 20 of Act No. 343/2015 Coll. on Public
Procurement and on amendment of certain acts as amended.
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ORGANY SPOLOCNOSTI

SEPS

Akcionar

100 % vlastnikom akcii spoloc¢nosti je Slovenska republika, v mene ktorej kond Ministerstvo financii SR.

Predstavenstvo

Dozorna rada

Vrcholovy
manazment

predseda

podpredseda

podpredseda

¢len

¢len

¢len

¢len

¢len

predseda

podpredseda

podpredseda

podpredseda

¢len

¢len

¢len

clen

¢len

¢len

¢len

¢len

¢len

¢len

¢len

¢len

generalny riaditel

vrchny riaditel seku podpory riadenia
vrchny riaditel Useku prevadzky
vrchny riaditel Useku SED a obchodu
vrchny riaditel Useku ekonomiky
vrchny riaditel Useku rozvoja a investicii
vrchny riaditel Useku rozvoja a investicii
vrchny riaditel Useku ICT

vrchny riaditel Useku stratégie a MS

Ing. Miroslav Obert

Ing. Miroslav Stejskal (do 6. 12.2019)
Ing. Miroslav Kolnik (od 9. 12.2019)
Ing. Emil Krondiak, PhD.

Ing. Michal Pokorny

Ing. Martin Malanik

Ing. Martin Golis

Ing. Vladimir Palko

Ing. Vladimir Burdan

JUDr. Peter Pandy, LL.M.

Ing. Jaroslav Mikla (do 30. 6.2019)
Michal Sokoli (od 22. 8.2019)

Ing. Vladimir Berio

Magr. Jan Buocik (do 21. 3.2019)

Ing. Dusan Chvila

Ing. Rastislav Januscak

Ing. Kristidn Jecko (od 9. 12.2019)
Ing. Mikulas Kosco

Ing. Juraj Kovacs, MBA (od 22. 3.do 6. 12.2019)
JUDr. Pavol Kollar (od 1.7.2019)

Ing. Peter Matejicek

Ing. Jan Oréc (od 1. 1.2019)

Michal Sokoli (do 22. 8.2019)

JUDr. Ondrej Urban, MBA

Ing. Miroslav Obert

Mgr. Igor Gallo, MBA

Ing. Emil Krondiak, PhD.

Ing. Michal Pokorny

Ing. Martin Malanik

Ing. Miroslav Stejskal (do 10. 12. 2019)
Ing. Miroslav Kolnik (od 11.12.2019)
Ing. Martin Golis

Ing. Vladimir Palko
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ORGANY SPOLOCNOSTI

OKTE, a.s.

Akcionar
Slovenska elektrizacna prenosova sustava, a. s., vlastni 100 % akcii spolo¢nosti OKTE, a. s.

predseda Ing. Michal Cabala, PhD.
Predstavenstvo ¢len Ing. Milan Lodnhanek
¢len Ing. Milan Lipovsky
predseda Ing. Frantisek Pecho
Dozorna rada podpredseda Ing. Jan Petrovic
¢len JUDr. Milan Svec
riaditel Ing. Michal Cabala, PhD.
Vrcholovy manazment manazér riadenia sluzieb Ing. Milan Lipovsky

manazér pre ekonomiku a financie  Ing. lvan LoviSek
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ORGANY SPOLOCNOSTI

PREDSTAVENSTVO

Ing. Miroslav Obert
- predseda predstavenstva a generalny riaditel

o

Narodil sa v roku 1961 v Hlohovci. Vysokoskolské vzdelanie ziskal na Elektro-

technickej fakulte Slovenskej vysokej skoly technickej v Bratislave, v odbore

elektroenergetika, zameranie vyroba a rozvod elektrickej energie, Specializécia

jadrova energetika. Stddium Uspesne ukonéil v roku 1984.

Ako absolvent Slovenskej vysokej Skoly technickej nastupil do Atémovych
elektrarni Bohunice vtedajsieho $tatneho podniku Slovenské elektrarne ako
technik. Postupne vykonaval vsetky riadiace funkcie na blokovej dozorni jadrovej
elektrarne (JE) az po vykon funkcie vediceho prevadzky JE, zodpovedného
za prevadzku JE V1 v spolo¢nosti Slovenské elektrarne, a. s. Cast profesionalneho Zivota
stravil v akciovej spolo¢nosti Jadrova a vyradovacia spolo¢nost (JAVYS, a. s.), ktora sa zaobera vyradovanim jadrovych
elektrarni, nakladanim s radioaktivnymi odpadmi, vyhoretym jadrovym palivom a prepravou radioaktivnych
materidlov. V tejto spolo¢nosti pracoval od roku 2006 a vystriedal viacero postov od riaditela sekcie prevadzky JE V1
a riaditela divizie vyradovania JE V1 a investicii cez ¢lena predstavenstva az po podpredsedu predstavenstva. V rokoch
2010 az 2014 posobil ako ¢len dozornej rady akciovej spolo¢nosti Jadrova energeticka spolo¢nost Slovenska, a. s. Od
septembra 2014 do marca 2016 posobil na Ministerstve hospodarstva SR ako statny tajomnik zodpovedny za oblast
energetiky a Strukturalnych fondov. V tom obdobi bol aj ¢lenom dozornej rady Narodného jadrového fondu. Od marca
2015 do jula 2016 bol clenom Rady banky Exportno-importnej banky SR. Od marca do decembra 2016 zastaval post
riaditela divizie vyradovania JE V1 a PMU v spolo¢nosti JAVYS, a. s. V rokoch 2014 az 2016 bol ¢lenom dozornej
rady spoloc¢nosti JAVYS, a. s. S Uc¢innostou od 1. 1. 2017 je zvoleny za ¢lena predstavenstva a urceny za predsedu
predstavenstva spoloc¢nosti Slovenska elektriza¢na prenosova sustava, a. s.

Predstavenstvom spolo¢nosti bol menovany za generédlneho riaditela s t¢innostou od 10. 1. 2017. Od aprila 2017
je prezidentom Zvdzu zamestnavatelov energetiky Slovenska a od mdja 2017 viceprezidentom Asociacie
zamestndvatelskych zvazov a zdruzeni Slovenskej republiky.

Ing. Miroslav Stejskal
podpredseda predstavenstva (do 6. 12.2019)
a vrchny riaditel iseku rozvoja a investicii (do 10. 12. 2019)

Narodil sa v roku 1960 v Bratislave. Vysokoskolské vzdelanie ziskal na Elektro-
technickej fakulte Slovenskej vysokej skoly technickej v Bratislave, v odbore
elektroenergetika, zameranie vyroba a rozvod elektrickej energie. Stadium
uspesne ukoncil v roku 1985.

Ako absolvent Slovenskej vysokej skoly technickej nastupil do Zapadoslovenskych
energetickych zavodoy, $. p. - Zdpadoslovenska energetika, a. s., ako samostatny
technik trafostanic a rozvodni Rozvodného zdvodu Bratislava. Neskér pracoval ako
veduci technik trafostanic a rozvodni Rozvodného zavodu Bratislava, vedtci prevadzky
Oblastného zavodu Bratislava, vedtici rozvodu Oblastného zavodu Bratislava (zastupca riaditela Oblastného zavodu
Bratislava) a veduci regiondlnej spravy sieti VN a NN Bratislava. V rokoch 2005 - 2012 pracoval v spolo¢nosti Enermont, s. . o.
(dcérska spoloc¢nost Zapadoslovenskej energetiky, a. s.) na pozicii projektového manazéra a neskor ako veduci Useku
projektového manazmentu. V rokoch 2006 — 2010 pésobil v Bratislavskej teplarenskej, a. s., ako ¢len predstavenstva.
0Od 20. 6. 2012 posobil v akciovej spolo¢nosti Slovenska elektrizacnd prenosova sustava, kde do 31. 12. 2016 zastéval
post predsedu predstavenstva a do 9. 1. 2017 post generdlneho riaditela akciovej spolo¢nosti. Od jula 2012 do aprila
2017 bol prezidentom Zvazu zamestnéavatelov energetiky Slovenska a viceprezidentom Asociacie zamestnavatelskych
zvdzov a zdruzeni SR. S ucinnostou od 1. 1. 2017 bol opdtovne zvoleny za ¢lena predstavenstva a uréeny
za podpredsedu predstavenstva akciovej spolo¢nosti Slovenskd elektriza¢na prenosovd sustava a tento post zastaval
do 6.12.2019.0d 10. 1. 2017 do 10. 12. 2019 pracoval ako vrchny riaditel Useku rozvoja a investicii SEPS.
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ORGANY SPOLOCNOSTI

Ing. Miroslav Kolnik
podpredseda predstavenstva (od 9. 12. 2019)
a vrchny riaditel iseku rozvoja a investicii (od 11. 12. 2019)

Narodil sa v roku 1952 v Novom Meste na Morave. Vysokoskolské vzdelanie
ziskal na Elektrotechnickej fakulte Slovenskej vysokej skoly v Bratislave, v odbore
elektrotechnika, zameranie vyroba a rozvod elektrickej energie.

Po absolvovani inzinierskeho studia na Slovenskej vysokej Skole technickej
nastupil do Zapadoslovenskych energetickych zavodov, $. p., ako technik udrzby
zariadeni VN a VVN. Potom pracoval ako veduci tdrzby rozvodni 110/22 kV pre oblast
Nitra. Nasledne ako Specialista rozvodu elektriny a o 2 roky neskor ako veduci prevadzky
a udrzby rozvodni 110/22 kV pre zdpadoslovensky kraj. V roku 2002 nastupil ako technik do
Slovenskej elektrizacnej prenosovej ststavy, a. s.V rokoch 2003 - 2005 pracoval ako veduci oddelenia hospodérnosti
prevadzky, nasledne ako veduci odboru hospodérnosti prevadzky. V rokoch 2007 - 2010 pracoval v akciovej
spoloc¢nosti Slovenska elektriza¢na prenosova sustava ako vykonny riaditel sekcie obstardvania. Od novembra 2010
pracoval ako riaditel montazi v akciovej spoloc¢nosti Alter Energo. Od novembra 2011 do 30. 6. 2012 pracoval ako
obchodny zastupca v akciovej spolo¢nosti E-Group. Od 1. 7. 2012 pracoval ako vykonny riaditel sekcie obstardvania
v spolocnosti Slovenska elektriza¢na prenosova sustava, a. s.

S G¢innostou od 9. 12. 2019 je zvoleny za podpredsedu predstavenstva akciovej spolo¢nosti Slovenska elektriza¢na
prenosova sustava. Predstavenstvom spolo¢nosti bol menovany za vrchného riaditefa Useku rozvoja a investicii
s ucinnostou od 11.12.2019. Organiza¢nou zmenou od 1. 1. 2020 pracuje ako vrchny riaditel Gseku rozvoja, investicii
a obstaravania.

Ing. Martin Golis

clen predstavenstva a vrchny riaditel iseku ICT

Narodil sa v roku 1982 v Cadci. Vysokoskolské vzdelanie ziskal na Ekonomickej
fakulte Univerzity Mateja Bela v Banskej Bystrici, v odbore ekonomika a riadenie
podniku. Studium Gspe$ne ukonéil v roku 2006.

Po ukonceni studia pracoval na generalnom riaditelstve Slovenskych elektrarni, a. s.
— Enel najskor ako referent, potom teamleader a v roku 2009 ako vedtci ndkupu
ostatnych sluzieb a zastupca riaditela Useku obstardvania a sluzieb.
V rokoch 2009 - 2010 poésobil v TI-Hanil Slovakia, s. r. 0., ako manazér logistiky.
V rokoch 2010 - 2012 zastaval post predsedu predstavenstva a generalneho riaditela
v akciovej spolo¢nosti Zilinska teplarenska. V rokoch 2012 - 2016 p6sobil ako poradca,

konzultant a projektovy manaZzér v oblasti energetiky.

S Ucinnostou od 1. 1.2017 je zvoleny za ¢lena predstavenstva akciovej spolo¢nosti Slovenska elektrizacna prenosova
sustava. Predstavenstvom spoloc¢nosti bol menovany za vrchného riaditela iseku ICT s G¢innostou od 15. 2. 2017.
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ORGANY SPOLOCNOSTI

Ing. Emil Krondiak, PhD.

clen predstavenstva a vrchny riaditel iuseku prevadzky

Narodil sa v roku 1958 v Komarne. Vysokoskolské vzdelanie ziskal na Elektro-
technickej fakulte Slovenskej vysokej skoly technickej v Bratislave, v odbore
elektroenergetika, zameranie vyroba a rozvod elektrickej energie. V roku 2010
absolvoval doktorandské studium na Fakulte elektrotechniky a informatiky
Slovenskej technickej univerzity v Bratislave.

Po absolvovani inZinierskeho Studia na Slovenskej vysokej Skole technickej

nastupil v roku 1983 do Zapadoslovenskych energetickych zavodoy, . p. (neskor

Zapadoslovenska energetika, a. s.) ako technik zariadeni VN a VVN na Rozvodnom

zavode Komarno, kde neskor pracoval ako vedtici prevadzky a v rokoch 1994 - 2003 zastéval

post riaditela Oblastného zdvodu Dunajska Streda. V rokoch 2003 — 2007 posobil v spolo¢nosti Vupex, a. s., ako

predseda predstavenstva a generélny riaditel spolo¢nosti. V rokoch 2007 — 2012 pracoval v akciovej spolo¢nosti

Slovenska elektriza¢na prenosova sustava, najskor ako vykonny riaditel sekcie investicii prenosu a suvisiacich ¢innosti

a od septembra 2010 ako ¢len predstavenstva a vrchny riaditel Useku rozvoja a investicii. Od decembra 2012 bol
konatelom spolo¢nosti Energomont, s. r. o.

S ucinnostou od 1. 1.2017 je zvoleny za ¢lena predstavenstva akciovej spoloc¢nosti Slovenska elektrizacna prenosova
sUstava. Predstavenstvom spoloc¢nosti bol menovany za vrchného riaditela Useku prevadzky s i¢innostou od 10.1.2017.

Ing. Martin Malanik

clen predstavenstva a vrchny riaditel iseku ekonomiky

Narodil sa v roku 1972 v Trencine. Vysokoskolské vzdelanie ziskal na Narodo-
hospodarskej fakulte Ekonomickej univerzity v Bratislave, v odbore bankovnictvo.
Stadium Uspesne ukondil v roku 1997.

Po skonceni studia pracoval na réznych poziciach v oblasti investi¢ného

a Uverového bankovnictva a podnikovych financii v spolo¢nostiach Slovenska

sporitelfia, a. s., Cesky Telecom, a. s., a J&T Finance group, a. s.V rokoch 2005 - 2012

posobil ako predseda predstavenstva a riaditel spolocnosti Lexxus, a. s., ktora pdsobi

v oblasti sprostredkovania predaja nehnutelnosti a poradenstva v oblasti investicného

a hypotekarneho bankovnictva a poistovnictva. Od 6. 9. 2012 do 31. 12. 2016 bol ¢lenom

predstavenstva a od 11.9.2012 je vrchnym riaditelom Gseku ekonomiky akciovej spolo¢nosti Slovenska elektrizacnd
prenosova sustava.

S uc¢innostou od 1. 1. 2017 je opatovne zvoleny za ¢lena predstavenstva akciovej spolo¢nosti Slovenska elektriza¢na
prenosova sustava. Predstavenstvom spoloc¢nosti bol opatovne menovany za vrchného riaditela Useku ekonomiky
s u¢innostou od 10. 1. 2017.
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Ing. Vladimir Palko
clen predstavenstva a vrchny riaditel useku stratégie a medzinarodnej
spoluprace

Narodil sa v roku 1968 v Kosiciach. Vysokoskolské vzdelanie ziskal na Elektro-
technickej fakulte Technickej univerzity v Kosiciach, v odbore elektroenergetika,
zameranie vyroba a rozvod elektrickej energie. Stadium Uspe$ne ukonil
v roku 1992.

Po absolvovani vysokej skoly nastupil ako samostatny projektant do akciovej

spolo¢nosti Vychodoslovenska energetika, kde neskoér pracoval ako odborne

sposobila osoba pre verejné obstaravanie a od aprila 2004 do februdra 2008 ako veduci

oddelenia nakupu energetickych tovarov, prac a sluzieb. Od aprila 2008 do augusta 2010

pracoval v akciovej spoloc¢nosti Elektrovod Holding ako projektant elektrickych vedeni a nésledne do decembra 2012

v akciovej spoloc¢nosti SAG Elektrovod ako projektovy manazér. Od janudra 2013 do jula 2016 zastaval post riaditela

KOMI Constructions, s. . 0. Od jula do oktébra 2016 pdsobil ako riaditel organizaénej jednotky Zelezni¢na energetika
v spolo¢nosti Zeleznice Slovenskej republiky.

S Ucinnostou od 1. 1. 2017 je zvoleny za ¢lena predstavenstva akciovej spoloc¢nosti Slovenska elektrizacna prenosova
sUstava. Predstavenstvom spoloc¢nosti bol menovany za vrchného riaditela Gseku stratégie a medzindrodnej
spoluprace s Gicinnostou od 15. 2. 2017.

Ing. Michal Pokorny

clen predstavenstva a vrchny riaditel iseku SED a obchodu

Narodil sa v roku 1978 v Nitre. Vysokoskolské vzdelanie ziskal na Fakulte
ekonomiky a manazmentu Slovenskej pofnohospodarskej univerzity v Nitre.
Stadium Uspesne ukondil v roku 2002.

V rokoch 1996 - 1997 pracoval ako obchodny zastupca v spolo¢nosti Devin Real,

a. s., Turcianske Teplice. V rokoch 1997 - 1999 pésobil v APIS, a. s., Tur¢ianske

Teplice ako obchodny zdstupca pre Polsko a zastupca riaditela obchodu

s energetickymi komoditami. V rokoch 1999 - 2007 pracoval v spolo¢nosti

Slovenské elektrarne, a. s., na roznych pozicidch: ako asistent generalneho riaditela,

Senior Trader — Area Manager, veduci oddelenia dlhodobého a krdtkodobého obchodovania

a veduci oddelenia Front Office. V rokoch 2006 - 2010 bol riaditelom a konatelom Epool, s. r. 0., Nitra. Od 3. 9. 2010

do 31.12.2016 bol ¢lenom predstavenstva (od 26.4.2012 do 31. 12. 2016 zastaval post podpredsedu predstavenstva)

a od 8.9.2010 je vrchnym riaditefom tseku SED a obchodu akciovej spolo¢nosti Slovenska elektrizaéna prenosova
sustava.

S uc¢innostou od 1. 1. 2017 je opatovne zvoleny za ¢lena predstavenstva akciovej spolo¢nosti Slovenska elektriza¢na
prenosova sustava. Predstavenstvom spolo¢nosti bol opatovne menovany za vrchného riaditela iseku SED a obchodu
s u¢innostou od 10. 1. 2017.
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COMPANY BODIES

SEPS

Shareholder

The Slovak Republic is the owner of 100% of company shares with the Ministry of Finance
of the Slovak Republic acting on its behalf.

I L ==

Board
of Directors

Supervisory
Board

Top
Management

Chairman
Vice Chairman
Vice Chairman
Member
Member
Member
Member
Member
Chairman
Vice Chairman
Vice Chairman
Vice Chairman
Member
Member
Member
Member
Member

Member
Member

Member
Member
Member
Member
Member
CEO (0010)

Managing Director,
Division of Management Support

Managing Director, Division of Operations
Managing Director, Division of SED and Commerce
Managing Director, Division of Economics

Managing Director,
Division of Development and Investment

Managing Director,
Division of Development and Investment

Managing Director, Division of ICT

Managing Director, Division of Strategy
and International Cooperation
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Ing. Miroslav Obert

Ing. Miroslav Stejskal (by 6.12.2019)
Ing. Miroslav Kolnik (from 9.12.2019)
Ing. Emil Krondiak, PhD.

Ing. Michal Pokorny

Ing. Martin Malanik

Ing. Martin Golis

Ing. Vladimir Palko

Ing. Vladimir Burdan

JUDr. Peter Pandy, LL.M.

Ing. Jaroslav Mikla (by 30.6.2019)
Michal Sokoli (from 22.8.2019)

Ing. Vladimir Beno

Magr. Jan Buocik (by 21.3.2019)

Ing. Dusan Chvila

Ing. Rastislav Janusc¢ak

Ing. Kristian Jecko (from 9.12.2019)
Ing. Mikulas Kosco

Ing. Juraj Kovacs, MBA
(from 22.3.10 6.12.2019)

JUDr. Pavol Kollar (from 1.7.2019)
Ing. Peter Matejicek

Ing. Jan Orac (from 1.1.2019)
Michal Sokoli (by 22.8.2019)
JUDr. Ondrej Urban, MBA

Ing. Miroslav Obert

Magr. Igor Gallo, MBA
Ing. Emil Krondiak, PhD.
Ing. Michal Pokorny

Ing. Martin Malanik

Ing. Miroslav Stejskal
(by 10.12.2019)

Ing. Miroslav Kolnik
(from 11.12.2019)

Ing. Martin Golis

Ing. Vladimir Palko



COMPANY BODIES

OKTE, a.s.

Shareholder
Slovenska elektriza¢na prenosova sustava, a. s., owns 100 % of OKTE, a. s., shares.

__

Chairman Ing. Michal Cabala, PhD.
Board of Directors Member Ing. Milan Lodnhanek
Member Ing. Milan Lipovsky
Chairman Ing. Frantisek Pecho
Supervisory Board Vice Chairman Ing. Jan Petrovic
Member JUDr. Milan Svec
Executive Director Ing. Michal Cabala, PhD.
Top Management Manager for Services Ing. Milan Lipovsky
Manager for Economics and Finance Ing. Ivan Lovisek
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COMPANY BODIES

BOARD OF DIRECTORS

Ing. Miroslav Obert
i Chairman of the Board of Directors and Chief Executive Officer

F He was born in 1961, in Hlohovec. He achieved university education at the Faculty

of Electrical Engineering and Information Technology of the Slovak University

of Technology in Bratislava, electricity infrastructure, electricity production and

distribution system orientation, specialization in nuclear power. He graduated

in 1984 successfully.

As a graduate of the Slovak University of Technology, he started to work as a technician

in the Bohunice Nuclear Power Plant of the then state enterprise Slovenské elektrarne.
He gradually performed all managing functions in the unit control room of the nuclear power
plant (NPP) up to the duties of the NPP factory superintendent responsible for the operation of

NPPV1 in Slovenské elektrarne, a. s.. He spent a part of his professional life in the Jadrova a vyradovacia

spolo¢nost (JAVYS, a.s.) joint-stock company which deals with decommissioning of nuclear power plants, radioactive waste disposal,
spent fuel disposal, and transport of radioactive materials. He worked in this company from 2006 and he occupied several positions
from the Director of the NPP V1 Operations Section and the Director of the NPP V1 Decommissioning Division and Investments
from the member of the Board of Directors to the Vice-Chairman of the Board of Directors. In the period between 2010 and 2014,
he was a member of the Supervisory Board of Jadrova energetickd spolocnost Slovenska, a. s., a joint-stock company. From
September 2014 to March 2016, he performed the duties of the State Secretary in charge of the power engineering and Structural
Funds at the Ministry of Economy of the Slovak Republic. At the same time, he performed the duties of the member of the
Supervisory Board of the National Nuclear Fund. From March 2015 to July 2016, he was a member of the Board of Eximbanka SR.
From March to December 2016, he was a Director of the NPP V1 Decommissioning Division and PMU in JAVYS, a. s.. In the period
between 2014 and 2016 he was a member of the Supervisory Board of JAVYS, a. s.. With effect from 1 January 2017, he was appointed
as a member of the Board of Directors and the Chairman of the Board of Directors of Slovenska elektrizacna prenosova suistava, a. ..

He was appointed as the Chief Executive Officer by the company Board of Directors effective as from 10 January 2017.
From April 2017, he is the President of the Union of Employers of Power Industry in Slovakia and from May 2017,
he is the Vice-President of the Federation of Employers' Unions and Associations of the Slovak Republic.

Ing. Miroslav Stejskal
Vice Chairman of the Board of Directors (by 6 December 2019) and Managing
Director of Development & Investment Division (by 10 December 2019)

-
y—

He was born in 1960 in Bratislava. He graduated from the Faculty of Electrical
Engineering of the Slovak University of Technology, Department of Electrical Power
Engineering, with specialisation in electricity production and distribution.
He successfully finished his studies in 1985.

As a graduate of the Slovak University of Technology, he started in Zadpado-slovenské
energetické zavody, . p. — Zdpadoslovenska energetika, a. s., taking up a position
of an Independent Technician of Transformer Stations and Substations of the Rozvodny
zdvod Bratislava (distribution company). Later he worked as a Chief Technician
of Transformer Stations and Substations of the Rozvodny zavod Bratislava, Operations Manager
of Oblastny zdvod Bratislava (district company), Distribution Manager of Oblastny zavod Bratislava (Deputy Director
of Oblastny zdvod Bratislava) and Manager of Regiondlna sprava sieti VN a NN Bratislava (Regional Administration of HV
and LV Networks). From 2005 to 2012 he worked for Enermont, s. r.o. (a subsidiary of Zdpadoslovenskd energetika, a. s.)
as a Project Manager and later as a Manager of the Project Management Department. In the period 2006 — 2010 he held
a position of a Member of the Board of Directors in Bratislavska teplarenska, a. s. Sionce 20 June 2012 he has been working
for Slovenska elektrizacna prenosova sustava, a. s., where he held a position of the Chairman of the Board of Directors until
31 December 2016 and a position of the General Director of the company until 9 January 2017. From July 2012 to April
2017, he was the President of the Union of Employers of Power Industry in Slovakia and a Vice-President of the Federation
of Employers' Unions and Associations of the Slovak Republic.

With effect from 1 January 2017, he was re-appointed as a member of the Board of Directors and the Vice-Chairman
of the Board of Directors of Slovenska elektrizacna prenosova sustava, a joint-stock company, and he occupied this post
by 6 December 2019. He performed duties the duties of the Managing Director of Development and Investment Division
from 10 January 2017 to 10 December 2019.
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COMPANY BODIES

Ing. Miroslav Kolnik

Vice Chairman of the Board of Directors (from 9 December 2019)
and Managing Director of Development & Investment Division (from
11 December 2019)

He was born in 1952 in Nové Mesto na Morave. He achieved university

education at the Faculty of Electrical Engineering and Information Technology

of the Slovak University of Technology in Bratislava, in the field of electrical
engineering, electricity production and distribution system.

After engineering studies at the Slovak University of Technology, he started to work
at Zapadoslovenské energetické zévody, $. p. as a maintenance technician of HV and
VHV facilities. Then he worked as a Head of Maintenance of 110/22 kV switchyards for the
Nitra area. Subsequently, he continued as an Electricity Distribution Specialist and 2 years later as a Head of Operation
and Maintenance of 110/22 kV switchyards for the West Slovakia Region. In 2002, he started to work as a Technician
at Slovenska elektrizacna prenosova sustava, a. s.. In the period between 2003 and 2005, he served as a Head
of Economy in Operation Unit and, subsequently, as a Head of Economy in Operation Department. In the period
between 2007 and 2010, he worked in the Slovenska elektrizacna prenosova sustava, a joint-stock company, as an
Executive Director of Procurement Section. From November 2010, he worked as a Director of Assemblies in the Alter
Energo, a joint-stock company. From November 2011 to 30 June 2012, he worked as a business representative
of E-Group, a joint-stock company. From 1 July 2012, he worked as an Executive Director of Procurement Section
in Slovenska elektrizacna prenosova sustava, a. s..

With effect from 9 December 2019, he is appointed as the Deputy Chairman of the Board of Directors of Slovenska
elektrizac¢na prenosova sustava, a joint-stock company. He was appointed as the Managing Director of Development
and Investment Division by the company Board of Directors effective as from 11 December 2019. By means of
the organisational change, from 1 January 2020, he serves as the Managing Director of Development, Investment
and Procurement Division.

Ing. Martin Golis
-~ Member of the Board of Directors and Managing Director
o of Information-Communication Technology Division

He was born in 1982, in Cadca. He studied at the Faculty of Economics at Matej
Bel University in Banska Bystrica, Economics and Corporate Governance
orientation. He graduated in 2006 successfully.

After his studies, he worked in the Directorate-General of Slovenské elektrarne,

a. s. — Enel. At first as an official, then as a teamleader and in 2009 as a Head

of Purchase of Other Services and Deputy Director of the Procurement and Service

Section. In the period between 2009 and 2010, he worked in Tl-Hanil Slovakia, s. r. 0.,

as the Logistics Manager. In the period between 2010 and 2012, he was the Chairman

of the Board of Directors and CEO in the Zilinské teplarenska joint-stock company. In the period between 2012
and 2016, he worked as an advisor, consultant, and project manager in the area of power engineering.

With effect from 1 January 2017, he was appointed as a member of the Board of Directors of Slovenska elektrizacna
prenosova sustava, a joint-stock company. He was appointed as the Managing Director of Information-
Communication Technology Division by the company Board of Directors effective as from 15 February 2017.
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COMPANY BODIES

Ing. Emil Krondiak, PhD.

Member of the Board of Directors and Operation Division Managing
Director

He was born in 1958, in Komarno. He achieved university education at
the Faculty of Electrical Engineering and Information Technology of the Slovak
University of Technology in Bratislava, electricity infrastructure, electricity
production and distribution system orientation. In 2010, he graduated from
doctoral studies at the Faculty of Electrical Engineering and Information
Technology of the Slovak University of Technology in Bratislava.

After engineering studies at the Slovak University of Technology, in 1983 he started

to work at Zapadoslovenské energetické zavody, 3. p. (later renamed to Zadpadoslovenska

energetika, a. s.) as a technician of HV and VHV in the Komarno Distribution Plant where he took up a post of the
factory superintendent and in the period between 1994 and 2003 he worked as the Director of the Dunajské Streda
District Plant. In the period between 2003 and 2007, he worked for Vupex, a. s. as the Chairman of the Board of
Directors and General Director of the company. In the period between 2007 and 2012, he worked in Slovenska
elektrizac¢na prenosova sustava, a joint-stock company, at first as the Executive Director of the Transfer Investment
and Related Activities Division and from September 2010, as a member of the Board of Directors and the Managing
Director of Development and Investment Division. From December 2012, he was an Executive of Energomont, s.r. o..

With effect from 1 January 2017, he was appointed as a member of the Board of Directors of Slovenska elektrizacna
prenosova sustava, a joint-stock company. He was appointed as the Operation Division Managing Director by
the company Board of Directors effective as from 10 January 2017.

Ing. Martin Malanik
Member of the Board of Directors and Managing Director of Economics
Division

He was born in 1972 in Trencin. He graduated from the Faculty of National
Economy of the University of Economics in Bratislava, specialisation in Banking.
He successfully finished his studies in 1997.

After his studies he worked in various positions in the field of investment and
credit banking and company finances in Slovenska sporitelfia, a. s., Cesky Telecom,
a. s., and J&T Finance group, a. s. In the period 2005 - 2012, he held a position
of Chairman of the Board of Directors and Director in Lexxus, a. s, engaged in mediating

estate sale and consulting in the area of investment and mortgage banking and insurance

industry. From 1 June 2012 to 31 December 2016 he was a Member of the Board of Directors of Slovenska elektrizacna
prenosova sustava, a. s, and since 11 September 2012, he has been Managing Director of Economics Division of SEPS.

With effect from 1 January 2017, he was re-appointed as a member of the Board of Directors of Slovenska elektrizacna
prenosova sustava, a joint-stock company. He was appointed as the Managing Director of Economics Division
by the company Board of Directors effective as from 10 January 2017.
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COMPANY BODIES

Ing. Vladimir Palko
Member of the Board of Directors and Managing Director of Strategy
and International Cooperation Division

He was born in 1968, in KoSice. He achieved university education at the Faculty
of Electrical Engineering and Informatics of the Technical University in Kosice,
electricity infrastructure, electricity production and distribution system
orientation. He graduated in 1992 successfully.

After graduation from the university, he started to work as a Senior Designer
in Vychodoslovenska energetika, a joint-stock company where he later took up a
post of a professionally competent person for public procurement and from April 2004

to February 2008, he worked as a Head of Purchasing Department for Energy Goods, Works

and Services. From April 2008 to August 2010, he worked in Elektrovod Holding, a joint-stock company, as a Designer
of Electric Lines and then till December 2012, he worked as the Project Manager in SAG Elektrovod, a joint-stock
company. From January 2013 to July 2016, he took up a post of the Director of KOMI Constructions, s. r. o.. From July
to October 2016, he was the Director of Zelezni¢na energetika, organisational unit, in Zeleznice Slovenskej republiky.

With effect from 1 January 2017, he was appointed as a member of the Board of Directors of Slovenska elektriza¢na
prenosova sustava, a joint-stock company. He was appointed as the Managing Director of Strategy and International
Cooperation Division by the company Board of Directors effective as from 15 February 2017.

Ing. Michal Pokorny
Member of the Board of Directors and Managing Director of SED and
Commerce Division

He was born in 1978 in Nitra. He graduated from the Faculty of Economics
and Management of the Slovak University of Agriculture in Nitra. He successfully
finished his studies in 2002.

In the period 1996 — 1997, he worked as a Business Representative in Devin Real, a.s.,

Turcianske Teplice. From 1997 to 1999, he worked for APIS, a. s., Turcianske Teplice

as a Business Representative for Poland and as a Deputy Director for Commerce with

Energy Commodities. In the period 1999 - 2007, he took up various positions

in Slovenské elektrarne, a. s., as follows: CEO Assistant, Senior Trader — Area Manager, Head

of Division of Long-Term and Short-Term Trading and Head of Front Office. In the period 2006 — 2010, he was a Director

and Executive of Epool, s. r. 0., Nitra.From 3 September 2010 to 31 December 2016 he was a member of the Board

of Directors (from 26 April 2012 to 31 December 2016 he was the Vice-Chairman of the Board of Directors) and from

8 September 2010 he is the Managing Director of SED and Commerce Section of Slovenska elektrizacna prenosova
sustava, a joint-stock company.

With effect from 1 January 2017, he was re-appointed as a member of the Board of Directors of Slovenska elektriza¢na
prenosova sustava, a joint-stock company. He was appointed as the Managing Director of SED and Commerce Division
by the company Board of Directors effective as from 10 January 2017.

ka elekty;.
wens i2ag,
° N5

.
e, o
A 2
9sova sustavas




STRUKTURA SPOLOCNOSTI

STRUKTURA SPOLOCNOSTI

Organizacna struktura SEPS k 31.12.2019

Usek stratégie a

Usek podpory Usek Usek SED Usek Usek rozvoja

medzinarodne;j

a investicii s
spoluprace

riadenia prevadzky a obchodu ekonomiky

Generalny riaditel

sidlo spoloc¢nosti
Predstavenstvo Slovenska elektriza¢na prenosova sustava, a. s.

Bratislava

Zilina

. Slovensky elektroenergeticky dispecing (SED)
Dozorna rada
Krizovany nad Dudvahom

sekcia prevadzkovej spravy Zapad

. Sucany
Valné sekcia prevadzkovej spravy Stred
zhromazdenie Lemegany

sekcia prevadzkovej spravy Vychod

Vlastnicky podiel SEPS v inych spolo¢nostiach k 31.12. 2019

TSCNET

OKTE, a.s. Services GmbH

SEPS - Slovenska elektrizacna prenosova sustava, a. s. Vlastnicky podiel v %

OKTE, a. s. — organizator krdtkodobého trhu s elektrinou 100 %
JAO (Joint Allocation Office S.A. — Spolo¢na alokacna kanceldaria) 4%
TSCNET Services GmbH 6,66 %
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COMPANY STRUCTURE

COMPANY STRUCTURE

Organisational Structure of SEPS as of 31 December 2019

Strategy
ICT Division & International

Management SED & Development

Support Operation Commerce Economics &I A .
pp Division ... Division m.le.s.men
Division Division Division

Cooperation Division

Bratislava

Chief Executive Officer

of Slovenska elektriza¢na prenosova ststava, a. s. Board of Directors

Zilina

Slovak Load Dispatching Office (SED) .
Supervisory Board
Krizovany nad Dudvahom

Section of Operational Administration West

Sucany
Section of Operational Administration Central General
Lemesany Assembly

Section of Operational Administration East

Ownership Share of SEPS in Other Companies as of 31 December 2019

TSCNET

OKTE, a.s. Services GmbH

SEPS - Slovenska elektrizacna prenosova sustava, a. s. Ownership Share in %

OKTE, a. s. — short-term electricity market operator 100 %
JAO (Joint Allocation Office S.A.) 4%
TSCNET Services GmbH 6.66 %
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PREVADZKA PRENOSOVEJ SUSTAVY

PREVADZKA PRENOSOVEJ SUSTAVY

SEPS ako prevadzkovatel prenosovej sustavy dodrzal v roku 2019 celkovi poZzadovant Uroven standardov kvality
prenosu elektriny v zmysle vyhlasky ¢. 236/2016 Z. z. SpInené boli aj vietky ciastkové Standardy. Prevadzka prenosovej
sustavy (PS) bola pocas celého roka 2019 plynuld a spolahliva, ¢o dokumentuje aj ustdleny az mierne klesajuci
dlhodoby trend poruchovosti. MnozZstvo nedodanej elektrickej energie odraza mnoho premenlivych faktorov pocas
poruchy a v roku 2019 hlboko pod dlhodobym priemerom (pozri grafy 1 a 2).

A GRAF 1: MERNA PORUCHOVOST
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A GRAF 2: VYVOJ NEDODANEJ ENERGIE
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V roku 2019, tak ako v predchadzajucom, najvacsou mierou ovplyvnila prevadzku PS dlhodoba odstavka vedenia V404
medzi ESt Varin a No3ovice (CR) na zaklade poziadavky CEPS z dévodu rekonstrukénych prac na tomto vedeni, ako
aj vedenia V449 Levice — God na zaklade poziadavky prevéadzkovatela PS Madarska MAVIR kvéli pracam zameranym
na zvysenie prenosovej schopnosti vedenia. Taktiez vedenie V282, ktoré napaja vyznamného odberatela OFZ Siroka, bolo
dlhodobo odstavené z dévodu rekonstrukénych prac na strane OFZ. V roku 2019 bolo dlhodobo odstavené z prevadzky
aj vedenie V274 Krizovany — Bystri¢any, na ktorom prebiehala rekonstrukcia z dévodu prechodu na napétovu uroveri 400 kV.
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PREVADZKA PRENOSOVEJ SUSTAVY

Utlm prevadzky ¢asti prenosovej sustavy s prevadzkovym napatim 220 kV pokracoval v roku 2019 demontazou
nepotrebnych vedeni V073 a V284, ktoré v minulosti zabezpecovali vyvedenie vykonu z jadrovej elektrarne JEBO V1,
resp. napajanie vlastnej spotreby.

UDRZBA A OPRAVY

Udrzba zariadeni zvn, vvn, vlastnej spotreby a sekundérnej techniky v elektrickych staniciach bola zabezpecena
v rozhodujucej miere dodavatelskym spésobom.V zmysle schvaleného vypinacieho planu a Poriadku preventivnych
¢innosti na rok 2019 boli vykonané vsetky potrebné tdrzbové a diagnostické c¢innosti. Pochodzkovymi a lezeckymi
prehliadkami boli na vedeniach v sprave SEPS zistované jednotlivé zavady, ktoré sme odstrarniovali podla ich zavaznosti
a moznosti uvolfiovania jednotlivych vedeni z prevadzky.

Realizéciou planu oprav zariadeni prenosovej sustavy udrziavame a dalej zvySujeme spolahlivost a bezpecnost
zariadeni. I$lo najma o opravy ocelovej konstrukcie stoZiarov a vymeny poskodenych vodi¢ov a kombinovanych
zemnych |an vo vybranych kotevnych dsekoch vedeni. Opravou naterov ocelovych konstrukcii predchddzame
degradacii ocelovych konstrukcii vedeni a elektrickych stanic vplyvom korézie. Na viacerych vedeniach boli obnovené
alebo vytvorené vystrazné natery, ¢im sa znizila pravdepodobnost kolizii leteckych dopravnych prostriedkov
s vedeniami PS. Opravami chranenia vedeni, transformatorov a rozvodni vo viacerych staniciach, najma v ¢asti severnej
vetvy prenosovej sustavy, sme dosiahli zvysenie spolahlivosti prenosu elektrickej energie.

Udrzbu ochrannych pasiem vedeni zvn a vvn v sprave SEPS sme zabezpecovali taktiez dodavatelskym sp6sobom
na celom Uzemi SR v zmysle ramcovych a ¢iastkovych zmlav.

Za rok 2019 bolo v prenosovej sustave Slovenska zaznamenanych 40 posobeni ochran (s vypnutim). Z toho
na vedeniach prevddzkovanych na napatovej irovni: 400 kV — 17x, 220 kV — 13x a 110 kV - 4x. Na ostatnych prvkoch
sustavy: transformatory 400/110 kV — 4x, transformatory 220/110 kV - 1x a na spinaci pomocnych pripojnic 110 kV - 1x.

Automatiky opatovného zapnutia (OZ) vyuzivané na vypinanie prechodnych skratov na vedeniach pésobili 17x,
ztoho bolo zaznamenanych 16 Uspesnych opatovnych zapnuti a jedno netispesné, ¢o cini 94 % Uspesnost automatiky OZ.

A TAB.:PREHLAD O CINNOSTI OCHRAN A SIETOVYCH AUTOMATIK

Roky

Pocet posobeni
ochrén 117 60 88 65 78 75 69 8 55 68 74 70 61 44 47 60 105 71 94 124 67 66 78 58 60 101 65 70 66 40
svypnutim

Pocet pdsobeni

; 74 35 61 30 37 41 45 51 39 44 46 35 36 20 26 47 86 41 67 100 60 51 64 41 49 65 37 25 43 17
automatik 0Z

Percento
Gspesnosti 69 86 74 8 63 76 84 725 100 70,5913 82,8 91,6 65 46,1 89,3 61,6 951 98,5 87 883 843 82,8 97,5979 83,1787 72 93 9%
automatik 0Z

DIAGNOSTIKA

Diagnostické merania vykonnych transformatorov a zariadeni primarnej techniky elektrickych stanic boli zabezpecené
v plnom rozsahu podla planu diagnostickych ¢innosti po cely rok 2019.

Vsetky planované letecké vizudlne kontroly a termografické merania vedeni 400 kV, 220 kV a 110 kV boli vykonané
podla programu a zistené zavady ohrozujlce spolahlivost prevadzky vedeni boli opravené operativne v ¢asovych
intervaloch podla klasifikacie zavaznosti.
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TRANSMISSION SYSTEM OPERATION

TRANSMISSION SYSTEM OPERATION

SEPS as the transmission system operator adhered to the overall required level of standards for electricity transmission
quality standards pursuant to Decree No. 236/2016 Coll. in 2019. Moreover, all partial standards were fulfilled.
The transmission system (TS) operation was smooth and reliable during the entire year 2019 what is also being documented
by the steady up to mildly decreasing long-term trend of the failure rate. The amount of the non-supplied electricity reflects
many variable factors during the failure and, in 2019, it is deeply below the long-term average (see Charts 1 and 2).

A CHART 1: SPECIFIC FAILURE RATE
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A CHART 2: DEVELOPMENT OF NON-SUPPLIED ENERGY
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Also in 2019, similarly as in the previous one, the TS operation was influenced the most by the long-term
decommissioning of the V404 line between ESt Varin and No3ovice (the Czech Republic) based on the CEPS
requirement due to reconstruction works on this line as well as the line V449 Levice - God based on the requirement
of the Hungarian TS operator - MAVIR - due to the works aimed at increase of the transmission ability of the line. The
V282 supplying a significant customer OFZ Siroka, was decommissioned for long time due to reconstruction works
on the OFZ side. In 2019, the V274 KriZovany — Bystri¢any line, on which the reconstruction was carried out due to
transition to the 400 kV voltage level, was subject to long-term decommissioning.
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TRANSMISSION SYSTEM OPERATION

Attenuation of operation of a part of the transmission system with operating voltage of 220 kV continued also in
2019 by disassembly of the redundant V073 and V284 lines which ensured export of power from the JEBO V1 nuclear
power plant in the past or supply of self-consumption.

MAINTENANCE AND REPAIRS

Maintenance of ultra high voltage (UHV), very high voltage (VHV), self-consumption equipment and secondary
technique in substations was prevailingly ensured via outsourcing. All required maintenance and diagnostic activities
were performed according to the approved tripping plan and Preventive Action Rules for y. 2019. Walkway and
climbing inspections on the lines managed by SEPS were used to detect individual failures which were eliminated
according to their seriousness and possibility of decommissioning of individual lines.

Implementation of the plan of repairs of the transmission system assets contributes to maintaining and further enhancement
of reliability and safety of assets. We focused in particular on repairs of steel structure of towers and replacement of damaged
conductors and combined earth ropes in the selected anchoring sections of lines. Repair of coatings of steel structures helps
prevents degradation of steel structures of lines and substations due to corrosion. On several lines warning coatings were
renewed or created thus reducing probability of collisions of aviation means of transport and the transmission system lines.
Repairs of protections for lines, transformers, and switchyards in several substations, especially in the north branch of
the transmission system, resulted in enhancement of electricity transmission liability.

The maintenance of protective zones of UHV and VHV lines managed by SEPS was ensured via outsourcing on
the entire territory of the Slovak Republic according to the framework and partial contracts.

In 2019, there were 40 activations of protections (with tripping) recorded in the Slovak transmission system, of which
the following were on the lines operated on the voltage levels: 400 kV - 17x, 220 kV — 13x and 110 kV - 4x. On other
system elements: 400/110 kV transformers — 4x, 220/110 kV transformers — 1x and on the switch of auxiliary bus bars
110 kV - 1x.

Automatics of reclosing (0OZ) used for tripping of transition short-circuits on lines were activated for 17x, of which 16
were successful reclosing and one was unsuccessful, i.e. 94 % success rate of OZ automatics.

A TABLE: OVERVIEW OF OPERATION OF PROTECTIONS AND NETWORK AUTOMATICS

Years

Number of
g{‘gﬁgﬁg‘:‘" 117 60 8 65 78 75 69 86 55 68 74 70 61 44 47 60 105 71 94 124 67 66 78 58 60 101 65 70 66 40
with tripping
Numberpf
f:ctl‘(’)’;:gg‘ 74 35 61 30 37 41 45 51 39 44 46 35 36 20 26 47 8 41 67 100 60 51 64 41 49 65 37 25 43 17
actuations

Automatic
;ffc'c"ess'gﬁate 69 8 74 83 63 76 84 725 100 705 91.3 82.8 91.6 65 46.1 893 61.6 95.1 985 87 883 843 82.8 97.597.9 83.1787 72 93 %4
percentage

DIAGNOSTICS

During the entire year 2019, diagnostic measurements of power transformers and substation primary technique
equipment were provided in full extent under the Diagnostic Action Plan.

All scheduled aerial visual inspections and thermovision measurements of the 400 kV, 220 kV, and 110 kV lines were
carried out according to the plan and the detected defects threatening reliability of the line operation were repaired
operatively within the time intervals according to the classification of severity.

ka elekty;.
ens i2a¢,
° N5

27,
e, E
o~ 2
9sova sustavas




RIADENIE ELEKTRIZACNEJ SUSTAVY

RIADENIE ELEKTRIZACNEJ SUSTAVY

Elektrizacnd sustava Slovenskej republiky (dalej aj ,ES SR”) pracovala v roku 2019 paralelne v ramci prepojenej
eurépskej sustavy ENTSO-E. Prevadzka ES SR bola spolahliva, vsetky rozhodujuce kritéria a odporucania ENTSO-E
v primarnej i sekunddrnej reguldcii, v riadeni napatia a reguldcii salda cezhrani¢nych prenosov boli priebezne
vyhodnocované a splnené.

AUTOMATIZOVANY SYSTEM DISPECERSKEHO RIADENIA - ASDR

Prevadzka zariadeni ASDR na elektrickych staniciach SEPS a na pracovisku dispecingu prevadzkovatela prenosovej
sustavy v Ziline (dalej aj,SED*) bola v roku 2019 spolahliva a bezpeéna, nedoslo k Ziadnej strate informacii narGsajucej
riadenie elektrizacnej sustavy SR, spolupracu so zahrani¢nymi partnermi a riadenie vyroby v redlnom case.

V oblasti vymeny dat so zahrani¢nymi partnermi sme pokracovali v rozsirovani a aktualizicii dat v RIS SED
so susednymi prevadzkovatelmi (vyvolanymi rekonstrukciami ich vlastnych objektov) prenosovych sustav
prostrednictvom elektronickej dialnice ENTSO-E.

Rozsireny bol aj objem dat medzi spolo¢nostou SEPS a distribu¢nymi energetickymi spolo¢nostami na Slovensku.
Hlavnym dévodom bolo detailnejsie zmapovanie procesnych informdcii potrebnych na testovanie a pripravu
podpornej sluzby ,Start z tmy” za U¢elom komplexného pohladu na topologicky model nizsich napatovych drovni,
ktory je potrebny pre tuto sluzbu. Rozsirenie vymeny dat poskytovanych distribu¢nymi spoloc¢nostami bolo spojené
s potrebou rozsirenia oblasti pozorovania (observability area) podla nariadenia Eurépskej tnie.

V ramci medzinarodnych skupin sme spolupracovali na projektoch AMICA, PCN, OPDE, EAS, CORE CC Tool, MARI
a PICASSO. Pokracovala spolupraca v technickej ¢asti pripravy a implementacie rieSenia projektu IGCC (International
Grid Control Cooperation). Projekt IGCC bude v budtcnosti riesit mechanizmus vzdjomného vyrovnania ACE (Area
Control Error) v ramci ENTSO-E a pIne nahradi eGCC (projekt Grid Control Cooperation s G¢astou CEPS, SEPS a MAVIR).

V roku 2019 sme pokracovali v projekte ,Inovécia riadiaceho a informacného systému Slovenského
elektroenergetického dispecingu” (RIS SED). V roku 2019 prebiehala priprava a spustenie paralelnej prevadzky
systémov RIS SED Sinaut Spectrum a nového RIS SED Monarch. V priebehu roku boli otestované a odovzdané casti
diela ,Zalozné dispecerské centrum” a ,Dispecersky tréningovy simulator”. Nasledne bol Gspesne vykonany test
obnovy chodu systému a test spolahlivosti v rozsahu 250 hodin. Pocas roka prebiehali intenzivne pracovné stretnutia
za Ucasti odbornikov dodévatela a SEPS, na ktorych sa riesili operativne Ulohy v ramci projektu. Doddavatel zaroven
priebezne prezentoval vysledky dosiahnuté v jednotlivych fazach a oblastiach projektu. Zamestnanci SEPS absolvovali
doplrujluce administratorské a uzivatelské skolenia.

Podnikovy informacny systém MES (Manufacturing Execution System) bol priebezne doplfany o nové vizuélne
pohlady, ktoré napomahaju odbornym utvarom v pristupe k réznorodym datam z prevadzky ES SR. Systém MES bol
pocas celého roka v plnej prevadzke, pricom paralelne spracovaval data z oboch systémov RIS SED. V rdmci paralelnej
prevadzky systému RIS SED Monarch dochadzalo na systéme MES ku kratkodobym vypadkom v dosledku rozsiahlych
prac na odstranovani zistenych chyb v SW implementdcii. Napriek tomu kratkodobé vypadky neviedli k strate dat
a naruseniu dlhodobej archivacie v systéme MES. Pre zabezpecenie bezvypadkovej archivéacie dat vstupujicich
do systému MES zo systému Monarch boli implementované paralelné nezavislé komunika¢né rozhrania prenosu
udajov.

Pracovisko zélozného dispecingu v Bratislave bolo priebezne databazovo udrziavané a testované tak, aby mohlo plnit
svoje hlavné funkcie. Na pracovisku zaloZzného dispecingu v Bratislave prebehol na systéme Monarch test prebratia
riadenia z hlavného dispecingu a elektriza¢na sustava SR bola plnohodnotne riadena z pracoviska v Bratislave.

Pocas roka boli vykonavané certifikacie poskytovatelov podpornych sluzieb (PpS) paralelne aj z hlavného,
aj zo zdlozného pracoviska SED.

Doslo k vyznamnej zmene Technickych podmienok SEPS v désledku uvedenia nového riadiaceho systému
do prevadzky. Zmena bola vyvolana zmenou koncepcie prenosu a spracovania dat na hlavnom a zaloZnom pracovisku
v novom systéme RIS SED Monarch. Zmeny sa dotkli procesu certifikacie zariadeni poskytovatelov PpS. Dalej
bola doplnena detailna Specifikdcia sériového protokolu IEC-101 pre komunikaciu so systémom RIS SED Monarch.
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RIADENIE ELEKTRIZACNEJ SUSTAVY

V suvislosti s projektmi rekonstrukcii ESt SEPS boli v priebehu roka na riadiacich informacnych systémoch SED a ESt
vykonavané L’Jpra\{y z dévodu instalacie novych casti RIS v ESt Podunajské Biskupice, Spisska Nova Ves, Bystricany,
Krizovany, Horna Zdana a z dévodu vymeny telestien pre stélu sluZzbu na PS Krizovany, Leme3any a Sucany v rdmci
investi¢nych projektov:

A Prechod rozvodne 400 kV Podunajské Biskupice na rozvodnu nového typu,

A Vymena transformatorov T401, T402 a dialkové riadenie v ESt Spisska Nova Ves,

A Rozvodna R400 kV Bystri¢any + rozsirenie R400 kV Hornéa Zdana + rozirenie R400 kV Krizovany,

A Inovacia vzdialenych SCADA klientov RIS ESt pre prevadzkové sprévy.

Nadalej prebiehala spolupraca pri priprave a realizacii dalsich investi¢nych projektov vo vazbe na technolégiu RIS
ESt, z ktorych najvyznamnejsie su:

A Inovacia zariadeni RIS pre riadenie R110 kV v Est Horna Zdana,

A Obnova sekundarnej techniky a Inovacia RIS - centréla v ESt Horna Zdana 400 kV,

A Obnova sekundarnej techniky R400 a R220 kV Lemesany - vymena ochran a inovdacia RIS,

A Obnova sekundarnej techniky R400 kV Bosaca - vymena ochrén a inovacia RIS,

A Obnova sekundarnej techniky ESt Krizovany - inovacia ochran a RIS,

A Inovdcia RIS - centrala v ESt Velké Kapusany a obnova sekundarnej techniky,

A Inovacia RIS - centréla v spinacej stanici Kosice,

A Osma stavba - Rozvodna 400 kV Krizovany - rozsirenie (pole 15),

A Vymena transformatora T402 a inStalacia kompenzacnych timiviek v ESt Podunajské Biskupice,

A Kompenzacia v ESt Varin,

A Kompenzicia jalového vykonu v elektrickej stanici Liptovska Mara,

A Prechod ESt Suc¢any do dialkového riadenia,

A Transformdcia 400/110 kV Bystricany —- T401, T402,

A Zmena pripojenia FORTISCHEM, a. s., do PS v ESt Bystricany,

A Rozvodna 400 kV Rimavska Sobota - rozsirenie,

A Upravy suvisiacich zariadeni v spinacej stanici Gab¢ikovo a ESt Velky Dur - 4. stavba,

A Zvysenie zabezpecenia RIS ESt SEPS.

TELEKOMUNIKACIE A INFORMATIKA

Spolahliva prevadzka telekomunikacnych sieti bola v roku 2019 zabezpecena v plnom rozsahu bez obmedzeni,
¢o sa prejavilo aj na bezproblémovom riadeni sustavy a bezporuchovej komunikacii jednotlivych systémov riadenia
a ochrannych automatik.

V roku 2019 bola dobudovana nova pristupova telekomunika¢na siet MPLS SEPS.

Pocas roka 2019 boli premiestnené telekomunikacné technolégie do novych BSP v objektoch ESt Spisska Nova Ves
a ESt Podunajské Biskupice.

V oblasti rozvoja a inovacie IT systémov boli ukoncené vyznamné investi¢né projekty Inovécia serverov virtualizacnej
farmy IIS a zabezpecenie Microsoft licencii pre klientske a serverové prostredie, ktoré st potrebné z dovodu migracie
na Windows 10, resp. Windows server 2019.

Prevddzka informacnych a telekomunikacnych systémov bola nadalej zabezpecovand prostrednictvom
dodavatelskych zmluv a kontraktov.

Vsetky telekomunikacné a IT sluzby boli poskytované v pozadovanej kvalite.
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ELECTRICITY SYSTEM MANAGEMENT

ELECTRICITY SYSTEM MANAGEMENT

The electricity system of the Slovak Republic (hereinafter referred to as “ES of SR”) was operated in parallel within
the interconnected European system ENTSO-E in 2019. The operation of ES of SR was reliable, all ENTSO-E key criteria
and recommendations in primary and secondary regulation, voltage control, and cross-border transmission balance
regulation were continuously evaluated and fulfilled.

AUTOMATED DISPATCH MANAGEMENT SYSTEM - ADMS

The operation of the ADMS equipment in the SEPS substations and in the Load Dispatching Office in Zilina (hereinafter
referred to as“SED") in 2019 was reliable and safe without any loss of information disturbing the real-time management
of the electricity system of the SR, cooperation with foreign partners and production management.

In the field of data exchange with foreign partners, we continued in extension and update of the data in RIS SED with
neighbouring operators (due to reconstructions of their own objects) of the transmission systems via the ENTSO-E
Electronic Highway.

Moreover, the data volume between SEPS and distribution energy companies in Slovakia was extended. The main reason
was to map procedural information required for testing and preparation of the “Black Start” ancillary service in detail
in order to provide a complex view of the topological model of lower voltage levels required for this service. Extension
of data exchange provided by distribution companies was related to the need of extension of the observability area
according to the European Union regulation.

Within international groups we cooperated on the AMICA, PCN, OPDE, EAS, CORE CC Tool, MARI and PICASSO projects.
The cooperation in the technical part of the IGCC (International Grid Control Cooperation) project preparation
and solution implementation continued. In the future, the IGCC project will deal with mechanism of mutual balancing
of ACE (Area Control Error) within ENTSO-E and it will fully replace eGCC (project of Grid Control Cooperation with
the participation of CEPS, SEPS, and MAVIR).

In 2019, we continued in the “Innovation of the Management and Information System of the Slovak Load Dispatching
Office” (RIS SED) project. In 2019, preparation and commissioning of the parallel operation of the RIS SED Sinaut Spectrum
and a new RIS SED Monarch system was carried out. In the course of the year, parts of the work “Backup Dispatcher
Centre”and the “Dispatcher Training Simulator” were tested and handed over. Subsequently, the test for system running
renewal and the reliability test within the range of 250 hours were performed successfully. In the course of the year,
there were intense working meetings arranged with the participation of experts of the supplier and SEPS where details
of the operative tasks within the project were dealt with. Moreover, the supplier presented interim results achieved in
individual project phases and areas. The SEPS employees attended additional administrator and user trainings.

The MES (Manufacturing Execution System) factory information system was supplemented from time to time by new visual
views which assist expert units in accessing various data from the ES of SR operation. The MES system was in the course of
the entire year in full operation while it processed the data in parallel from both RIS SED systems. Within the parallel operation
of the RIS SED Monarch system, short-term blackouts were recorded on the MES system due to vast works on removal of the
detected errors in the SW implementation. Despite that the short-term blackouts did not result in data losses and disturbance
of long-term archiving in the MES system. In order to provide for blackout-free archiving of data entering the MES system
from the Monarch system, the parallel independent communication interfaces for data transmission were implemented.

The workplace of the backup dispatching in Bratislava was maintained from the database point of view and tested
in order it could fulfil its main functions. The takeover test of management from the main dispatching centre was carried
out at the workplace of the backup dispatching centre in Bratislava on the Monarch system and the electricity system
of SR was managed in full from the workplace in Bratislava.

Certifications of ancillary service (PpS) providers were carried out during the year in parallel from the main and backup
SED workplace.

Significant change of the SEPS Technical Conditions occurred due to commissioning of a new management system.
The change was caused by the change of concept for data transmission and processing at the main and backup
workplace in the new RIS SED Monarch system. The changes influenced the certification process of the ancillary service
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ELECTRICITY SYSTEM MANAGEMENT

provider equipment. Moreover, the detailed specification of the IEC-101 series protocol for communication with
the RIS SED Monarch system was supplemented.

In regard to the projects concerning ESt SEPS reconstructions, modifications were executed in the course of the year
on SED and ESt management information systems due to installation of new RIS parts in ESt Podunajské Biskupice,
Spisska Nova Ves, Bystri¢any, Krizovany, Horna Zdana and due to replacement of bodies for permanent service
at TS Krizovany, Lemesany a Sucany within the investment projects:
A Transition from the 400 kV Podunajské Biskupice switchyard to the switchyard of a new type,
A Replacement of T401, T402 transformers and remote control in ESt Spisska Nova Ves,
A R400 kV Bystri¢any switchyard + extension of R400 kV Horna Zdara + extension of R400 kV Krizovany,
A Innovation of remote SCADA clients of RIS ESt for operational administrations.
Moreover, the cooperation in preparation and implementation of further investment projects in relation to the RIS
Est technology was carried out the most significant of which include:
Innovation of RIS facilities for control of R110 kV in Est Horna Zdana,
Refurbishment of secondary technology and RIS innovation - central office in ESt Horna Zdara 400 kV
Refurbishment of secondary technology in R400 kV and R220 kV Lemesany - replacement of protections and RIS innovation,
Refurbishment of secondary technology in R400 kV Bosaca - replacement of protections and RIS innovation,

A

A

A

A

A Refurbishment of secondary technology in ESt KriZzovany - protection and RIS innovation,

A Innovation of RIS - central office in ESt Velké Kapusany and refurbishment of secondary technology,
A Innovation of RIS - central office in the KoSice switching station,

A 8™ construction - 400 kV Krizovany switchyard - extension (bay 15)

A Replacement of T402 transformer and installation of peaking coils in ESt Podunajské Biskupice,

A Compensation in ESt Varin,

A Compensation of reactive power in the Liptovska Mara substation,

A Transition of ESt Su¢any to the distance control,

A Transformation of 400/110 kV Bystricany —- T401, 402

A Change of connection of FORTISCHEM, a. s., to TS in ESt Bystricany,

A 400 kV Rimavska Sobota switchyard - extension,

A Adjustments in the related facilities in the Gabéikovo switching station and ESt Velky Dur - 4" construction,
A Increase of RIS ESt SEPS security.

TELECOMMUNICATION AND INFORMATICS

A reliable operation of the telecommunication networks in 2019 was provided for in full extent without restrictions
what was also reflected in smooth system management and trouble-free communication of individual management
systems and protective automatics.

In 2019, new access telecommunication MPLS SEPS network was completed.

In the course of 2019, the telecommunications technologies were moved to new BSP in the objects of ESt Spisska
Nova Ves and ESt Podunajské Biskupice.

In the field of development and innovation of IT systems, significant investment projects, Innovation of Servers
of the IIS Virtualisation Farm were completed and Microsoft licenses for client and server environment were secured
which are required due to migration to Windows 10 or Windows server 2019.

The operation of information and telecommunication systems was furthermore provided for via supplier agreements
and contracts.

All telecommunication and IT services were provided in the required quality.
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INVESTICIE

INVESTICIE

V oblasti investicii bola v roku 2019 zabezpecovana priprava a realizacia investi¢nych projektov v ramci Obchodného
pldnu a finan¢ného rozpoctu SEPS na roky 2019 — 2023. Z celkovych planovanych investi¢nych prostriedkov
78,462 mil. eur na rok 2019 bolo skuto¢ne vycerpanych 74,576 mil. eur, ¢o predstavuje 95,05 %.

A GRAF 1: STRUKTURA REALIZOVANYCH INVESTICNYCH NAKLADOV V ROKU 2019

vystavba a rekonstrukcie
vedeni: 16,5%

investicie uhradzané

z fondu BIDSF: 26,5%

ostatné investicie: 5,1% - -

informacné a obchodné
systémy: 9,1%

vystavba a rekonstrukcie
transformovni: 33,4%

dispecerské riadenie: 9,4% === ========

A TAB.: PLNENIE PLANU V ROKU 2019 PODLA INVESTICNYCH OBLASTI

Naklady v eurach
Investicny projekt

Skutocnost % plnenia
1 vystavba a rekonstrukcie vedeni 8998 987 12322998 136,94
2 vystavba a rekonstrukcie transformovni 23061983 24 890 282 107,93
3 dispecerské riadenie 8743750 6997019 80,02
4 informacné a obchodné systémy 10650813 6756 782 63,44
5 ostatné investicie 4052 140 3837538 94,70
6 investicie uhradzané z fondu BIDSF 22954 223 19770961 86,13
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INVESTICIE

Medzi najvyznamnejsie investi¢né akcie v roku 2019 patri realizacia prac na sibore stavieb Transformacia 400/100 kV
Bystricany, ktory zahffha vybudovanie novej rozvodne 400 kV v elektrickej stanici Bystri¢cany, vybudovanie novych
vedeni 2x400 kV pre pripojenie novej rozvodne v Bystri¢anoch do rozvodni v Hornej Zdani a Krizovanoch a rozsirenie
tychto rozvodni, nevyhnutné pre pripojene novych vedeni 2x400 kV. Stbor stavieb bude z velkej ¢asti financovany
z prostriedkov Medzinarodného fondu na podporu odstavenia JE V1 Bohunice (BIDSF). Realizacia tohto stboru stavieb
ma vyznamnu ulohu pri transformacii regionu Hornej Nitry. Na predmetnej akcii bol v roku 2019 preinvestovany
celkovy finan¢ny objem vo vyske cez 20 mil. eur.

V roku 2019 bola dokoncend rekonstrukcia ESt SpiSska Nova Ves, v rdmci ktorej sa uskutocnila vymena transformatorov
400/110 kVT401 aT402.V elektrickej stanici boli obno-vené technologické zariadenia a bol nainstalovany bezobsluzny
rezim s dialkovym riadenim z elektroenergetického dispec¢ingu v Ziline. Predmetnou rekonstrukciou sa zvysi
bezpecnost a spolahlivost transformacie elektrickej energie v tejto uzlovej oblasti vychodného Slovenska.

V roku 2019 pokracovali aj prace na prechode elektrickej stanice Podunajské Biskupice na rozvodriu nového typu,
kde sa preinvestovalo viac ako 9 mil. eur. Cielom tejto investicie je rekonstrukcia rozvodne a jej prebudovanie
na modernu, bezobsluznd, dialkovo riadenu prevadzku. Okrem toho, ze sa tym zabezpedi trvalo udrzatelnd, spolahliva
a bezpecna prevadzka transforméacie 400/110 kV v elektrickej stanici Podunajské Biskupice pre prislichajice 110 kV
uzlové oblasti Podunajské Biskupice — Stupava a Podunajské Biskupice — Gabcikovo, bude zabezpecené aj spolahlivé
zasobovanie Bratislavy ako hlavného mesta a jej okolia elektrinou pri predpokladanom rastiicom zatazeni.

Vyvoj cerpania investi¢nych ndkladov od vzniku spolo¢nosti v roku 2002 do roku 2019 je znézorneny v grafe 2.

A GRAF 2: VYVOJ INVESTICNYCH NAKLADOV V ROKOCH 2002 - 2019 VTIS. EUR
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INVESTMENTS

INVESTMENTS

As far as the investments in 2019 are concerned, the preparation and implementation of investment projects within
the SEPS Business Plan and Financial Budget for the Period 2019 - 2023 was ensured. Out of the total planned
investments amounting to EUR 78.462 million for the year 2019, the actually used amount was EUR 74.576 million
what means 95.05 %.

A CHART 1: STRUCTURE OF INCURRED INVESTMENT COSTS IN 2019

construction and reconstruction
of lines: 16.5%

investments paid
from the BIDSF fund: 26.5%

other investments: 5.1% - -

information and business

. 0,
systems: 9.1% construction and reconstruction

of transformer stations: 33.4%

dispatch maangement: 9.4% - =========~=«

A TABLE: FULFILMENT OF THE PLAN IN 2019 ACCORDING TO INVESTMENT AREAS

Costs in EUR
Investment project
Reality % of fulfilment

1. construction and reconstruction of lines 8,998,987 12,322,998 136.94
2. construction and rgconstruction 23,061,983 24,890,282 107.93

of transformer stations
3. dispatcher control 8,743,750 6,997,019 80.02
4, information and business systems 10,650,813 6,756,782 63.44
5. other investments 4,052,140 3,837,538 94.70

investments paid from the BIDSF fund 22,954,223 19,770,961 86.13
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INVESTMENTS

The most significant investments in 2019 include performance of works for the set of constructions Transformation
400/100 kV Bystricany which includes building a new 400 kV switchyard in the Bystricany substation, building new
2x400 kV lines for connection of the new switchyard in Bystri¢any to the switchyards in Horna Zdana and Krizovany
and inevitable extension of those switchyards to allow for connection of new 2x400 kV lines. The set of constructions
will be from the major part financed from the Bohunice International Decommissioning Support Fund (BIDSF) for
JEV1 decommissioning. Implementation of this set of constructions plays an important role at transformation of the
Horna Nitra region. The total funds exceeding the amount of EUR 20 million were spent for these constructions
in 2019.

In 2019, reconstruction of ESt Spisskd Nova Ves was completed within which the 400/110 kV T401 and T402
transformers were replaced. Technological equipment was renewed in the substation and the operator-free mode
with the Load Dispatching Office in Zilina was installed. The given reconstruction will increase safety and reliability
of transformation of electricity in this node area of East Slovakia.

In 2019, the works concerning transition of the Podunajské Biskupice substation to the switchyard of a new type
continued where more than EUR 9 million was invested. The purpose of this investment is reconstruction of the
switchyard and its rebuilding to the modern, operator-free operation with distance control. Moreover, this will provide
for sustainable, reliable, and safe operation of the 400/110 kV transformation in the Podunajské Biskupice substation
for the corresponding 110 kV node areas of Podunajské Biskupice — Stupava and Podunajské Biskupice — Gabcikovo.
Reliable electricity supply of the capital city of Bratislava and its surroundings at the assumed growing load will also
be provided.

The development of the investment cost drawdown of the company from 2002 to 2019 is shown in Chart No. 2.

A CHART 2: DEVELOPMENT OF INVESTMENT COST IN THE PERIOD 2002-2019 IN EURTHOUSAND
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ENVIRONMENTALNA POLITIKA

ENVIRONMENTALNA POLITIKA

Slovenska elektrizacna prenosova sustava, a. s., pomocou zavedeného systému environmentalneho manazérstva
(SEM) vyrazne prispieva k elimindcii, resp. zmiernovaniu nepriaznivych vplyvov spolo¢nosti na Zivotné prostredie.
Systémovy pristup podporuje spolo¢nost pri plneni zavdznych poZiadaviek a zlepsuje environmentalne spravanie.

Uvedomujuc si svoj vyznamny vplyv na zivotné prostredie v roku 2018 spolo¢nost UspeSne absolvovala externy
recertifikacny audit v zmysle poziadaviek normy STN EN ISO 14 001:2016 a nasledne v marci roku 2019 periodicky
audit integrovaného systému manazérstva (ISM), ktorého sucastou bol aj audit SEM. Certifika¢na firma v zaverecnej
sprave poukazala v oblasti environmentu na dve pozorovania zamerané na zlepsenie environmentélneho spravania
spoloc¢nosti. Nedostatky uvedené v pozorovani boli ndsledne odstranené.

V rdmci udrziavania a rozvijania integrovaného systému manazérstva spolo¢nost vykonala v roku 2019 sedemnast
internych auditov, ktoré preverili aj zhodu s poziadavkami normy STN EN ISO 14 001:2016. Celkovo boli na internych
auditoch v oblasti environmentu identifikované dve malé nezhody. Zaroven zamestnanci odboru environmentalistiky
vykonali za toto obdobie desat internych kontrol vo vybranych elektrickych staniciach. Kontroly boli zamerané na
dodrziavanie pravnych poziadaviek v oblasti vodného a odpadového hospodarstva, ochrany ovzdusia a zaobcha-
dzania s fluérovanymi sklenikovymi plynmi. Kontrolami neboli zistené zavazné nedostatky.

V marci 2019 vykonala Slovenska inspekcia Zivotného prostredia kontrolu zameranu na dodrziavanie poziadaviek
vyplyvajucich zo zakona o vodach v ESt Varin. Kontrola nezaznamenala Ziadne nedostatky.

V sledovanom obdobi roku 2019 spoloc¢nost zabezpecovala beznu prevadzku, t. j. zneskodnenie odpadov, dodavku
pitnej a uzitkovej vody, servis vodnych stavieb a suvisiacich zariadeni.

V oblasti ochrany Zivotného prostredia spolo¢nost sa bude nadalej zameriavat na prevenciu znecistovania. Aktivne
bude riadit nakladanie s odpadmi, zvysenu pozornost venovat znizovaniu produkcie odpadov, ktoré vznikaju
pri vystavbe, udrzbe a opravach zariadeni, ich déslednému separovaniu a prednostnému zhodnocovaniu ako
druhotnych surovin. Déraz bude klast tiez na minimalizaciu rizika znecistenia poédy, povrchovych a podzemnych véd.
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ENVIRONMENTAL POLICY

ENVIRONMENTAL POLICY

By means of the Environmental Management System (EMS) Slovenska elektrizacna prenosova sustava, a. s.
significantly contributes to elimination or mitigation of adverse impacts of the company on environment. The systemic
approach is supported by the company at fulfilment of binding requirements and it improves the environmental
behaviour.

Being aware of its significant impact on environment, in 2018 the company was subject to the successful external
recertification audit pursuant to the requirements of the STN EN ISO 14 001:2016 standard and, subsequently, in
March 2019, they were subject to the periodical audit of the Integrated Management System (IMS) which included
also the EMS audit. In the final report, the certification company pointed out two observations in the field
of environment aimed at enhancement of the environmental behaviour of the company. The shortcomings provided
in the observation were removed subsequently.

Within the Integrated Management System maintaining and development, the company conducted seventeen
internal audits in 2019 which verified also conformity with the requirements of the STN EN ISO 14 001:2016 standard.
Overall, two minor discrepancies in the field of environment were identified during the internal audits. At the same
time, the employees of the environment department conducted ten internal audits in the selected substations during
this period. The audits were aimed at observation of legal requirements in the field of water and waste management,
protection of the air and fluorinated greenhouse gas treatment. No serious shortcomings were identified by the
audits.

In March 2019, the Slovak Inspection of Environment conducted an audit aimed at observation of the requirements
under the Water Act in ESt Varin. No shortcomings were identified by the audit.

In the course of the monitored period of the year 2019, the ordinary operation was provided by the company,
i.e. waste disposal, drinking and service water supply, service of hydraulic structures and the related facilities.

In the field of environment, the company will further focus on pollution prevention. The company will actively manage
waste disposal while increased attention should be paid to reduction of waste generation from construction,
maintenance and repairs of facilities, its consistent separation and preferred appreciation as secondary raw materials.
The emphasis will be put on minimization of risk of polluting soil, surface, and ground water.
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ROZVOJ SPOLOCNOSTI

ROZVOJ SPOLOCNOSTI

V novembri 2019 bol na webovom sidle SEPS zverejneny dokument Desatrocny plan rozvoja prenosovej sustavy SR
na roky 2020 - 2029, prvy raz spracovany v ramci dvojrocného cyklu v zmysle § 28 ods. 3 pismeno b) zdkona
¢.251/2012 o energetike. Paralelne bol aktualizovany aj interny strategicky dokument Plan rozvoja SEPS na roky 2020
az 2029 a predlozeny na schvalenie orgdnmi SEPS.

V roku 2019 sa rozbehla priprava investi¢nych projektov zabezpecujucich zvysenie kompenzacného vykonu v severnej
Casti PS SR s ciefom eliminovat prekracovanie dovolenych hodnot napatia v sustave. Pokracovali aj projekty, ktorych
cielom je prechod elektrickych stanic SEPS do dialkového riadenia i posilnenie cezhrani¢nych prenosovych kapacit,
ako aj projekty, ktorych ciefom je kontinualny Gtlm 220 kV prenosovej sustavy. Pokracovali rokovania so spolo¢nostou
Stredoslovenskd distribu¢nd, a. s. (SSD) o optimalnom technickom rieSeni pre realizaciu novej transformacie
400/110 kV Ladce (ako nahradu za jestvujicu transformdciu 220/110 kV Povazska Bystrica) a so spolo¢nostou
Zéapadoslovenska distribuc¢nd, a. s. (ZSD) bola dohodnutd vymena transformétora T402 v ESt Podunajské Biskupice.

Vystavba vedeni do Madarska, 2x400 kV Gabcikovo (SK) — Gonyd (HU) - Velky Dur (SK) a 2x400 kV Rimavska Sobota
(SK) — Sajoivanka (HU), sa uskutocnuje tak na slovenskej, ako aj na madarskej strane podla zmluvne dohodnutého
harmonogramu. SEPS je vo faze vystavby, na madarskej strane (MAVIR) sa predpokladd spustenie vystavby
cca vo februari 2020. Oba projekty su zaradené do ostatného celoeurépskeho zoznamu projektov spolo¢ného zaujmu
(tzv. PCl projekty, z angl.,,Projects of Common Interest”).

Kontinudlne sa pripravovali a realizovali aj dalSie investicné akcie SEPS na zvysenie bezpecnosti prenosovej
infrastruktury (ako prvkov kritickej infrastruktury), obnovu zariadeni sekundarnej techniky (riadiaci a informacny
systém, obchodné meranie, telekomunikac¢né zariadenia a pod.), ako aj rozvoj obchodnych systémov a ICT.
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COMPANY DEVELOPMENT

COMPANY DEVELOPMENT

In November 2019, the SEPS website published the document Ten-Year Network Development Plan for the Period
2020 - 2029, processed for the first time in a two-year cycle pursuant to Art. 28 par. 3 subpar. b) of Act No. 251/2012
on Energy. Moreover, in parallel the strategic document SEPS Development Plan for the Period 2020 to 2029
was updated and submitted for approval by the SEPS bodies.

In 2019, preparation of investment projects providing for increase of the compensation performance in the northern
part of TS SR started in order to eliminate exceeding of the permitted voltage values in the system. The projects aimed
at transition of the SEPS substations into distance control or strengthening of cross-border transmission capacities
continued along with the projects focusing on continuous attenuation of the 220 kV transmission system. The
negotiations with Stredoslovenska distribu¢na, a. s. (SSD) continued focusing on optimal technical solution for
implementation of a new transformation of 400/110 kV Ladce (as a substitute for the existing transformation of
220/110 kV Povazskd Bystrica) and the replacement of the T402 transformer in ESt Podunajské Biskupice was agreed
with Zapadoslovenska distribucna, a. s. (ZSD).

The construction of lines to Hungary, 2x400 kV Gab¢ikovo (SK) - Gényd (HU) - Velky Dur (SK) and 2x400 kV Rimavska
Sobota (SK) — Sajéivanka (HU) is executed both on the Slovak and Hungarian side according to the contractually
agreed time schedule. SEPS is in the phase of construction, on the Hungarian side (MAVIR) construction beginning
is expected approx. in February 2020. Both projects are included in the recent pan-European list of the Projects
of Common Interest i.e. PCl projects).

Further SEPS investment events to increase safety of the transmission infrastructure (as the elements of critical
infrastructure), renew the secondary technology facilities (management and information system, billing measurement,
telecommunications equipment etc.), as well as to develop trading systems and ICT were prepared and implemented
on a continuous basis.
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SEPS je vlastnikom a prevadzkovatelom elektriza¢nej prenosovej ststavy SR a vykonava dispecerské riadenie
elektrizacnej sustavy SR. Spolo¢nost je prirodzenym monopolom, ktorého ¢innost je vymedzend zakonom ¢. 251/2012
o energetike v zneni neskorsich predpisov a zékonom ¢. 250/2012 Z. z. o reguldcii v sietovych odvetviach v zneni
neskorsich predpisov.

Hlavna ¢innost spoloc¢nosti bude aj v buducnosti zachovana v tom rozsahu, ako to bolo v roku 2019, t. j. aj v buducnosti
bude vykonavat prevadzkovanie prenosovej sustavy SR, prenos elektriny, krytie strat v prenosovej sustave, riadenie
elektriza¢nej ststavy SR prostrednictvom poskytovania systémovych sluzieb a vyber efektivnej sadzby od priamo
pripojenych odberatelov na krytie odvodov pre Narodny jadrovy fond.

Vlyber poplatkov za systémové sluzby bude aj nadalej vykondavat dcérska spolocnost OKTE, a. s., ktora podla zadkona
o energetike vykondava funkciu centrélnej fakturacie, a nasledne ich bude uhradzat SEPS vo vyske, ktoru fakturovala
svojim obchodnym partnerom (subjektom zuctovania).

SEPS bude aj v buducich obdobiach obnovovat a rozvijat elektriza¢nti prenosovu sustavu SR tak, aby bola zachovana
bezpecnost a spolahlivost dodavky elektriny, posiliovat cezhrani¢né prepojenia s okolitymi prenosovymi stistavami,
pripajat novych dodavatelov a odberatelov do prenosovej sustavy, rozvijat medzindrodnu spolupracu a podporovat
prepajanie narodnych trhov s elektrinou tak, aby ostala spolahlivym a stabilnym subjektom na trhu s elektrinou
v stredoeurépskom priestore.
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SEPS is the owner and operator of the electricity transmission system of SR and it performs the dispatch management
of the electricity system of SR. The company is a natural monopoly the activity of which is limited by Act No. 251/2012
on Energy, as amended and by Act No. 250/2012 Coll. on Regulation in Network Industries, as amended.

The company main line of business will be preserved in the future in the scope similar to the one in 2019,
i.e.in the future, it will perform operation of the transmission system of SR, electricity transmission, coverage of losses
in the transmission system, management of the electricity system of SR via provision of the system services and
collection of the efficient rate from the directly connected customers to cover levies for the National Nuclear Fund.

Collection of fees for the system services will be further performed by OKTE, a. s., a subsidiary company,
which pursuant to the Energy Act performs the function of central invoicing. Subsequently, it will pay them to SEPS
in the amount invoiced to its business partners (accounting entities).

In the future periods, SEPS will renew and develop the electricity transmission system of SR so as to maintain safety
and reliability of electricity supply, strengthen the cross-border interconnections with the surrounding systems,
connect new suppliers and customers to the transmission system, develop international cooperation and support
coupling of national markets in electricity in a way so as to remain a reliable and stable entity on the market
in electricity in the Central European region.
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MEDZINARODNA SPOLUPRACA

MEDZINARODNA SPOLUPRACA

Riadenie medzindrodnej spoluprace v akciovej spolo¢nosti Slovenska elektriza¢na prenosova sustava v roku 2019
sa nieslo v znameni interakcii prebiehajucej implementéacie povinnosti prevadzkovatela prenosovej sustavy
vyplyvajucich zo sietovych predpisov a usmerneni a novej legislativy bali¢ka Cistej energie pre vietkych Eurépanov
s vnutropodnikovymi stereotypmi zafixovanymi v osvedéenych a fungujlcich procesoch. Siroka vzajomna interakcia
medzi jednotlivymi oblastami nas viedla a vedie k proaktivhemu pristupu na stanovovanie priorit pri identifikacii
uloh a ¢innosti spojenych s implementaciou nielen povinnosti podla novej legislativy, ale aj vyziev, ktoré vyplynuli
z aplikacnej praxe.

Zabezpecovat len reagovanie spolo¢nosti na zmeny v dynamicky sa meniacom externom prostredi by bolo nielen
neefektivne, ale z dlhodobého hladiska aj neudrZatelné. Preto bolo a stéle je potrebné klast déraz na predvidanie
buddcich vyziev a ak je to mozné, ovplyvnit vyvoj najma z hladiska tvrdosti finan¢nych dopadov na nasu spolo¢nost
a na spotrebitela pripravou efektivneho zavedenia zmien v prevddzke prenosovej sustavy a v persondlnom
zabezpeceni vykondvania novych ¢innosti technickej aj analytickej povahy.

Turbulencie, ktoré charakterizovali eurépske legislativne prostredie v oblasti elektroenergetiky, vytvarali podu na
uvahy o zmysluplnosti dramaticky pribudajucich legislativnych aktov EU. LenZe prenosova ststava v Slovenskej
republike je sucastou prepojeného eurépskeho systému a to prindsa benefity pre obchodnikov, vyrobcov elektriny,
ako aj koncovych spotrebitelov a ma tiez pozitivny vplyv na stabilitu sustavy a bezpe¢nost dodavok.

Spomedzi radu projektov regionalneho alebo celoeurépskeho vyznamu nemozno prehliadnut legislativou EU
stanovené implementacné projekty, ktorych vysledkom maju byt realne fungujice platformy na harmonizovanu
aktivaciu regulacnej elektriny. Pre odbornikov je mozné zmienit, ze ide najma o implementacné projekty podla
nariadenia EK, ktorym sa stanovuje usmernenie o zabezpecovani rovnovahy v elektrizacnej sustave, napriklad MAR],
PICASSO a IGCC, a su relevantné aj pre SEPS. Odbornici SEPS su zapojeni aj do celoeurépskych projektov, napr. SDAC
(Single Day-ahead Coupling), a regionalnych projektov, ako je Interim Coupling (DE-AT-PL-4MMC NTC Coupling), ktory
je vedeny expertmi zo SEPS.

Po tom, ako v roku 2018 prebehlo plnohodnotné persondlne, technické a technologické napojenie SEPS
na sofistikovany a robustny systém regiondalnej koordinacie bezpecnosti, ktory je prevddzkovany spolo¢nostou
TSCNET Services GmbH so sidlom v Mnichove pre 14 prevadzkovatelov prenosovych sustav, priniesol rok 2019 novu
vyzvu — vyjednavanie o forme a obsahu spoluprace regiondlnych koordindtorov bezpe¢nosti TSCNET a CORESO
v ramci nasho regionu CORE. V principe ide o rozdelenie spoluprace zmienenych spolocnosti pri poskytovani piatich
sluzieb pre prevadzkovatelov prenosovych sustav. Konkrétne ide o zabezpecenie tvorby spolo¢nych sietovych
modelov, vyhodnocovania bezpecnostnych analyz, koordinovaného pldnovania vypinania, predpovedania
adekvatnosti zdrojov a koordinovaného vypoctu kapacity zaloZzeného na tokoch.

V rdmci akciovej spoloc¢nosti Joint Allocation Office S.A. doslo v roku 2019 k Gprave podielov po pristdpeni troch novych
akcionarov — rumunského prevadzkovatela prenosovej sustavy Transelectrica, srbského EMS a bulharského EAD.
Po tychto zmenach je SEPS akcionarom s podielom 1/25 alebo 4,00 %. JAO okrem iného plni funkciu celoeurépskej
alokacnej platformy, tzv. ,one-stop shop®, ktora poskytuje komfortné produkty a sluzby pre uUcastnikov trhu
s elektrinou v oblasti dlhodobych explicitnych alokacii kapacity prenosu elektriny v Eurépe.

Pri retrospektivnom pohlade do oblasti medzindrodnej spolupréace plati, Ze nasi povereni zastupcovia v medzina-
rodnych organizacidch vzdy prezentovali ochotu SEPS konstruktivne a sebavedome spolupracovat so vietkymi
eurépskymi prevadzkovatelmi prenosovych sustav vo vietkych oblastiach pri budovani jednotného eurépskeho trhu
s elektrinou.

Interakcie, ktoré si zmienené v Uvode, budu pokracovat aj v roku 2020, ale naviac pribudne dalsi balik legislativnych
aj nelegislativnych opatreni spojenych s novou prioritou Eurépskej komisie, ktora je predstavena ako European Green
Deal s cieflom, aby sa Eurépa stala do roku 2050 prvym klimaticky neutralnym kontinentom. ENTSO-E ako zdruzenie
prevadzkovatelov prenosovych sustav sa bude musiet s green deal vysporiadat a nasi odbornici budu pri tom.
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INTERNATIONAL COOPERATION

INTERNATIONAL COOPERATION

Management of the international cooperation in the Slovenska elektrizacna prenosova sustava, a joint-stock company,
in 2019, was characterized by interactions of the performed implementation of obligations of the transmission system
operator resulting from the Network Codes, guidelines, and new legislation of the Clean Energy for All Europeans
package and the in-house stereotypes fixed in the verified and functioning processes. The wide mutual interaction
among individual areas has inspired us to apply a pro-active approach to prioritizing at identification of the tasks and
activities regarding implementation of not only the obligations according to the new legislation, but also challenges
resulting from the application practise.

Ensuring only responses of the company to the changes in the dynamically changing external environment would
not only be non-efficient but also unsustainable from the long-term perspective. Thus it has been necessary to put
emphasis on prediction of future challenges and, if possible, influence the development especially in terms of severity
of the financial impacts on our company and on the consumer by preparation of efficient introduction of changes in
the transmission system operation and in human resources for performance of new activities of the technical and
analytical nature.

Turbulences that characterized the European legislative environment in the field of power engineering have created
grounds for considerations on meaningfulness of dramatically increasing number of the EU legislative acts. However,
the transmission system in the Slovak Republic is a part of the interconnected European system what brings benefits
for traders, electricity producers as well as end consumers and, moreover, it has also positive impact on the system
stability and safety of supplies.

Amongst the group of projects of regional or pan-European significance, the implementation projects defined by
the EU legislation the results of which should be actually operating platforms for harmonized activation of regulation
electricity cannot be disregarded. For experts it can be stated that these are especially implementation projects
according to the EC regulation laying down the guidance on electricity balancing, for example MARI, PICASSO and
IGCC, and they are also relevant for SEPS. The SEPS experts participate in pan-European projects, e.g. SDAC (Single
Day-ahead Coupling), as well as regional projects such as Interim Coupling (DE-AT-PL-4MMC NTC Coupling) which is
led by experts from SEPS.

After full-value personnel, technical, and technological connection of SEPS to a sophisticated and robust regional
security coordination system operated by TSCNET Services GmbH with registered office in Munich was performed in
2018 for the transmission system operators, the year 2019 brought about a new challenge - negotiations on the form
and content of cooperation of regional security coordinators of TSCNET and CORESO within our CORE region.
In principle, it is division of cooperation of the aforementioned companies at provision of five services for the
transmission system operators. In particular, it is provision of creation of common grid models, evaluation of security
analyses, coordinated planning of tripping, forecast of source adequacy and coordinated flow-based capacity
calculation.

Within the Joint Allocation Office S.A., a joint-stock company, in 2019 adjustment of shares after accession of three
new shareholders occurred - Transelectrica, the Romanian transmission system operator, Serbian EMS and Bulgarian
EAD. After these changes, SEPS is a shareholder with the share of 1/25 or 4.00 %. JAO fulfils inter alia the function of
the pan-European allocation platform, so called “one-stop shop” which provides comfort products and services for
the participants of the market in electricity in the field of long-term explicit allocations of electricity transmission
capacity in Europe.

The retrospective view in the field of international cooperation reveals that our appointed representatives in the
international organisations have always presented the SEPS willingness to collaborate constructively and with
confidence with all European transmission system operators in all areas at building a single European market in
electricity.

Interactions mentioned in the introduction will continue also in 2020, however, further package of legislative
and non-legislative measures will be added related to a new priority of the European Commission that is introduced
as the European Green Deal aimed at making Europe the first climate-neutral continent by 2050. ENTSO-E as
the association of the transmission system operators will need to face the green deal and our experts will participate.
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LUDSKE ZDROJE

LUDSKE ZDROJE

V oblasti riadenia a rozvoja ludskych zdrojov (persondlna, mzdova, socidlna agenda/starostlivost o zamestnancov,
vzdeldvanie a rozvoj zamestnancov) postupujeme v sulade s prislusnou legislativou, konkretizovanou na podmienky
spolo¢nosti SEPS v internej dokumentdcii riadenia a v pracovnej dokumentacii.

ZAMESTNANOST
K 31.12.2019 bolo v pracovhom pomere spolu 565 zamestnancoy, z toho 555 v evidenc¢nom stave. Z evidenéného

poctu zamestnancov bol podiel Zien 27 % a muzov 73 %. Priemerny vek zamestnanca za hodnotené obdobie
predstavoval 46 rokov.

A GRAF 1: PREHLAD VYVOJA STAVU ZAMESTNANCOV OD VZNIKU SPOLOCNOSTI
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A GRAF 2: PODIEL MUZOV A ZIEN ZA ROK 2019
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LUDSKE ZDROJE

A GRAF 3: PREHEAD VEKOVEJ STRUKTURY ZAMESTNANCOV SEPS ZA ROK 2019

nad 60 rokov: 6,5 % do 30 rokov: 9,7 %

od 31 do 40 rokov: 22,7 %
od 51 do 60 rokov: 29,2 %

od 41 do 50 rokov: 31,9 %

FLUKTUACIA A INDEX STABILITY ZAMESTNANCOV

A TAB. 1: FLUKTUACIA A INDEX STABILITY ZAMESTNANCOV ZA ROK 2019

< < < Index Index Index
Ukazovatel’ SII:(I:kit::'CI'ISaZ I;I;lll(t?:acls Fluskt:Iau cla 111147 6111147 (11 114Y
P P P SkupinaTSZ | SkupinaR Spolu
Hodss 17 6 23 X X X
zamestnancov
Vyjadrenie v % 3,11 1,1 4,21 96,57 93,1 95,58

Legenda: TSZ - technicko-spravni zamestnanci; R - zamestnanci v robotnickych profesiach

Spoloc¢nost SEPS je povazovana za stabilného zamestndavatela na slovenskom trhu prace; index stability zamestnancov
vyjadreny v percentach v roku 2019 dosiahol hodnotu 95,58 %. Celkova fluktudcia zamestnancov bola na trovni
4,21 %, ¢o suvisi s demografickym vyvojom, index stability bol v hodnotenom roku tieZ priaznivy.

Najcastejsim dovodom odchodu zamestnancov bolo skoncenie pracovného pomeru z titulu nadobudnutia naroku
na dochodok, odchodu na matersku a rodi¢ovsku dovolenku.
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LUDSKE ZDROJE

STRUKTURA ZAMESTNANCOV PODLA VZDELANIA

A TAB.2:VZDELANOSTNA STRUKTURA ZAMESTNANCOV KU DNU 31.12.2019

Zamestnanci
. . Zamestnanci Zamestnanci v mimo V pracovhom pomere
Stuperivzdelania v eviden¢nom stave evidenc¢nom stave spolu ku diiu
31.12.2019
Zakladné vzdelanie 0 0 0
Stredoskolské vzdelanie 197 0 197

Vysokoskolské vzdelanie

Vzdelanostnd Struktdra zamestnancov spolo¢nosti priamo suvisi so systemizdciou pracovnych miest a definiciou
kvalifikacnych poziadaviek na vzdelanie. V rdmci procesu obsadzovania docasne volnych pracovnych pozicii
spolocnost kladie déraz na plnenie pozadovanej Urovne vzdelania zo strany uchadzacov.

Vzdelanostna Struktudra zamestnancov spoloc¢nosti je na velmi dobrej trovni, z celkového poctu zamestnancov
je podiel vysokoskolsky vzdelanych mierne nad 65 %.

VZDELAVANIE A ROZVOJ ZAMESTNANCOV

V sulade so schvalenym planom vzdeldvania a rozvoja zamestnancov vratane finan¢ného rozpoctu na kalendarny
rok 2019, ako aj prislusnou internou dokumentaciou riadenia spolo¢nosti SEPS, boli zrealizované vzdeldvacie
a rozvojové akcie zamerané na: profesijnu pripravu (kurzy vyplyvajlce z legislativnych nariadeni, periodické, zakladné,
aktualizacné), seminare, skolenia, kurzy (zameranie na energeticku, ekonomicku legislativu, LZ, environmentalistiku,
BOZP...), konferencie, kongresy a sympézia (zameranie na energeticku, ekonomicku legislativu, LZ...), kurzy v oblasti
IT (MS Office, AutoCAD...), kurzy technického zamerania (Skolenie ochran, automatik, obsluhy technickych zariadent,
systémov ASZD a 3pecifickych informacnych systémov..), osobny rozvoj a rozvoj manazérskych zruc¢nosti,
kompetencie v komunikaénych a prezenta¢nych zru¢nostiach, Manazérska akadémia s témami Manazérske Styly
a ich vplyv na vedenie ludi a Efektivha komunikacia a rieSenie konfliktov v time), integrovany systém manazérstva,
kvalitu a environmentalistiku, jazykovu pripravu (anglicky jazyk — kurzy one to one, miniskupinové, skupinové).

ODMENOVANIE A ZAMESTNANECKE VYHODY

Medziro¢ny mzdovy rast dojednany v platnej podnikovej kolektivhej zmluve SEPS na hodnotené obdobie roku 2019
bol dodrzany. Zamestnancom odmerovanym tarifnou mzdou (technicko-spravni zamestnanci, robotnicke profesie)
bola okrem zdkladnej mesacnej mzdy priznana vykonnostno-osobnostna odmena za kvalitné a v¢asné plnenie
operativnych uloh stanovenych priamym nadriadenym; za plnenie Stvrtro¢nych operativnych uloh a ukazovatelov
vykonnosti zadefinovanych pre jednotlivé kategérie zamestnancov spolo¢nosti (zamestnanci so mzdou dohodnutou
individualne) bola priznand variabilnd zlozka mzdy, avsak vzdy s vdazbou na plnenie hospodarskeho vysledku
spolocnosti.
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LUDSKE ZDROJE

STAROSTLIVOST O ZAMESTNANCOV

V oblasti starostlivosti o zamestnancov boli zamestnancom spoloc¢nosti poskytované benefity v rozsahu dohodnutom
v podnikovej kolektivnej zmluve SEPS. Podstatnym zdrojom financovania bol socidlny fond (SF). Spolo¢nost zo SF
prispievala zamestnancom na stravovanie, dopravu do zamestnania a spat, regeneraciu pracovne;j sily, dovolenku,
zdravotnu starostlivost, rekreaciu deti, socialnu vypomoc, podporu rodicovstva, kompenzéciu nakladov pri odbere
elektrickej energie, na Mikulassku nadielku/balicek a besiedku a na volnocasové aktivity.

Zéakonnik prace zaviedol ustanovenim §152a novy institut — prispevok na rekredciu zamestnancov - ako cieleny
systémovy nastroj na podporu domaceho/slovenského cestovného ruchu s G¢innostou od 1. 1. 2019. Prispevok
zamestnavatela bol v zakone stanoveny na maximalnu sumu 270 eur za kalendarny rok na zamestnanca. V roku 2019
si uplatnilo narok na tento prispevok 65 % zamestnancov, ktori spifali zdkonné podmienky na jeho vyplatenie.

BEZPECNOST A OCHRANA ZDRAVIA PRI PRACI A OCHRANA PRED POZIARMI

Bezpecnost a ochranu zdravia pri praci mozno charakterizovat ako subor opatreni, zasad, principov, postojov,
spravania a aktivit, ktoré pomahaju eliminovat nepriaznivé désledky prace. Pojem ,bezpecnost a ochrana zdravia
pri praci” je znamy aj pod skratkou BOZP, aviak jeho obsah a uplatfiovanie st podstatne Sirsie, ako naznacuje vyznam
tychto slov.

Pri plneni poziadaviek v oblasti bezpecnosti a ochrany zdravia maju délezitu ulohu veduci zamestnanci spolo¢nosti,
ktori maju viest podriadenych zamestnancov k préci bez trazov, zlepSovaniu vztahov na pracovisku a plneniu zdsad
bezpecnych pracovnych postupov. Takyto pristup posiliiuje aj prevenciu choréb z povolania. V roku 2019 nasa
spolo¢nost neregistrovala ziaden pracovny Uraz u svojich zamestnancov.

Uroven bezpeénosti a ochrany zdravia pri praci a ochrany pred poziarmi v spolo¢nosti sa hodnoti kontrolou
na pracoviskach, pri ktorej sa posudzuje splnenie zdkonnych pracovnopravnych poziadaviek a suvisiacich predpisov.
Uc¢elom kontrolnej ¢innosti je zistit skutkovy stav, prijat opatrenia a odstranit zistené nedostatky. V oblasti BOZP bolo
vykonanych celkovo 1081 kontrol a 63 nedostatkov, ktoré sa pri nich zistili, bolo odstrdnenych v priebehu roka.

V rdmci pracovnej zdravotnej sluzby SEPS zabezpecuje pravidelné preventivne lekarske prehliadky pre vsetkych
zamestnancov a pravidelné ockovanie zamestnancoy, ktori st profesiondlne vystaveni zvysenému nebezpecenstvu
vybranych nakaz. V roku 2019 bolo vykonanych 551 lekarskych prehliadok vo vztahu k praci, sedem ockovani proti
kliestovej encefalitide a 11 psychologickych vysetreni pre zamestnancov s odbornou sposobilostou vedenia
motorového vozidla.

Velkd pozornost venuje spolo¢nost bezpecnosti nasich dodéavatelov, ktorym poskytujeme Skolenia a aktuélne
informdacie z oblasti bezpecnosti a ochrany zdravia pri praci a ochrany pred poziarmi, pristup k dokumentacii BOZP
a poradensku ¢innost.

Spoloc¢nost zabezpecuje podmienky protipoziarnej bezpecnosti objektov stanovené v pravnych predpisoch
preventivnou kontrolnou ¢innostou a udrziavanim poziarno-technickych prostriedkov v akcieschopnom stave.
V rdmci preventivnych protipoziarnych prehliadok bolo zistenych 26 nedostatkov, ktoré boli odstranené v stanovenych
terminoch. V roku 2019 nasa spolo¢nost nemala pozZiar v objektoch ani na technologickych zariadeniach.

V drioch od 26. 11. 2019 do 28. 11. 2019 na troch pracoviskach SEPS bol vykonany audit zo strany certifikacného
organu Technicka inSpekcia, a. s. Zdverom auditu bolo splnenie poziadaviek normy ISO 45001:2018 a vydanie
Certifikatu ¢. 1685/5/2019 na Systém manazérstva BOZP s platnostou do 1. 1. 2023.

Vysledky dosiahnuté v obdobi roka 2019 signalizuju, ze bezpecnostnotechnicka sluzba a veduci zamestnanci SEPS
zamerali svoje Usilie v oblasti BOZP dobrym smerom vzhladom na vysledky tykajlce sa Urazovosti. V tomto trende
je mozné pokracovat len za aktivnej Ucasti vietkych zamestnancov spolo¢nosti SEPS tak, aby boli splnené poziadavky
na zaistenie BOZP platné pre tuto oblast.
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HUMAN RESOURCES

HUMAN RESOURCES

In the field of human resources management and development (personal, wage, social agenda/care for employees,
education and development of employees) we proceed in compliance with the relevant legislation, specified
for the conditions of SEPS in the internal documentation of management and in the working documentation.

EMPLOYMENT RATE
As of 31 December 2019, total of 565 employees had the employment contract of whom 555 were registered

employees. Out of the registration number of employees there were 27 % of women and 73 % of men. The average
age of an employee for the evaluated period was 46 years.

A CHART 1: DEVELOPMENT OF THE NUMBER OF EMPLOYEES SINCE THE COMPANY ESTABLISHMENT
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A CHART 2: SHARE OF MEN AND WOMEN IN 2019
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HUMAN RESOURCES

A CHART 3: OVERVIEW OF AGE STRUCTURE OF SEPS EMPLOYEES IN 2019

over 60 years: 6.5 % up to 30 years: 9.7 %

from 31 to 40 years: 22.7 %
from 51 to 60 years : 29.2 %

from 41 to 50 years: 31.9 %

TURNOVER AND STABILITY INDEX OF EMPLOYEES

A TABLE 1: TURNOVER AND STABILITY INDEX OF EMPLOYEES IN 2019

Stability Stability Total
.I..I;t'sr ;‘:Zﬁ; w;nrg‘ﬁpr tuI:::lIer index index (111147
TAS group W group index
AL 17 6 23 X X X
of employees
Expression in % 3.11 1.1 4.21 96.57 93.1 95.58

Legend: TAS - technical-administrative staff; W - workers

SEPS is deemed to be a stable employer on the Slovak labour market; the employee stability index expressed in
percentage in 2019 reached 95.58 %. The total employee turnover was 4.21 % what is also related to the demographic
development, and the stability index in the evaluated year was also favourable.

The most frequent reason of employee leaving was employment termination due to right to pension, maternity leave,
and parental leave.
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HUMAN RESOURCES

EDUCATIONAL STRUCTURE OF EMPLOYEES

A TABLE 2: EDUCATIONAL STRUCTURE OF EMPLOYEES AS OF 31 DECEMBER 2019

Total employees
Non-registered with employment
employees contract as of
31 December 2019

Educational level Registered employees

Primary education 0 0 0
Secondary education 197 0 197

University education

“““

The educational structure of the company employees is directly related to systemizing the jobs and definition
of the qualification requirements for education. Within the process of occupying the temporarily free jobs,
the company pays attention to fulfilment of the required level of education by the candidates.

The educational structure of the company employees is on a very good level, the employees with university education
form slightly more than 65 % out of the total number of employees.

EMPLOYEE EDUCATION AND DEVELOPMENT

In compliance with the approved plan for education and development of employees including the financial budget
for the calendar year 2019, as well as the relevant internal documentation of the SEPS company management,
educational and development events were organised aimed at: professional preparation (courses resulting from
the legislative regulations, periodical, basic, update), seminars, trainings, courses (focus on energy, economic
legislation, HR, environmental science, OHS...), conferences, congresses and symposia (focus on energy, economic
legislation, HR...), courses in the field of IT (MS Office, AutoCAD...), courses of technical focus (training of protections,
automatics, operators of technical equipment, ASZD (Automated Data Collection System) information systems...),
personal development and development of managerial skills, competences in communication and presentation skills,
Managerial Academy with topics like Managerial Styles and Their Impact on Leading of People and Efficient
Communication and Conflict Resolution in a Team), integrated management system, quality and environmental
science, language preparation (English language - one to one courses, mini-group, group courses).

REMUNERATION AND EMPLOYEE BENEFITS

The year-to-year wage growth agreed in the SEPS collective agreement per the evaluated period of the year 2019
was observed. The employees remunerated by a tariff wage (technical-administration staff, workers) were apart from
the basic monthly wage granted also the performance-personal remuneration for quality and timely fulfilment of
operative tasks defined by the direct superior; a variable wage component was granted for fulfilment of quarterly
operative tasks and performance indicators defined for individual categories of the company employees (employees
with the wage agreed on an individual basis), however, always in relation to fulfilment of the company economic
result.
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HUMAN RESOURCES

CARE OF EMPLOYEES

In the field of care of employees, the company employees were provided with benefits within the scope agreed
in the SEPS collective agreement. The substantial source of financing was the social fund (SF). The company
contributed to the employees from SF for catering, commuting to work and back, workforce regeneration, holiday,
health care, children recreation, social aid, support of parenthood, cost compensation at electricity demand,
for gifts/packages and performance on St. Nicholas Day and for leisure time activities.

By the provision of Art. 152a, the Labour Code introduced a new institute — a contribution for employee recreation —
as a targeted system instrument to support the national/Slovak tourism effective as from 1 January 2019.
The contribution of the employer was defined in the law to the maximum amount of EUR 270 for the calendar year
per employee. In 2019 there were 65 % of employees applying for this contribution who complied with legal
conditions for its reimbursement.

OCCUPATIONAL HEALTH AND SAFETY AND FIRE PROTECTION

The occupational health and safety can be characterized as a set of measures, principles, rules, attitudes, behaviour,
and activities that help eliminate adverse consequences of work. The term “occupational health and safety”is known
also as OHS, however, its content and application are far more wider than indicated by these words.

When fulfilling the requirements in the field of occupational health and safety, managing company employees play
an important role since they shall lead the subordinate employees towards the work free of injuries, improvement of
relationships in the workplace and fulfilment of principles of safe working procedures. Such approach strengthens
prevention of occupational diseases. In 2019, our company did not record any occupational injury with their
employees.

The level of occupational health and safety and fire protection in the company is assessed by the control in workplaces
during which fulfilment of legal labour requirements and other related regulations is evaluated. The purpose
of the control activity is to find out the facts, take measures, and eliminate the found drawbacks. In the OHS area,
there were total of 1,081 audits performed and 63 shortcomings which were detected during them were eliminated
in the course of the year.

Within the work health service SEPS ensures regular preventive medical check-ups for all employees and regular
vaccination of employees who are professionally exposed to the increased danger of the selected infections. In 2019
there were 551 medical examinations in regard to the work performed, seven vaccinations against tick-borne
encephalitis and 11 psychological examinations for employees professionally competent to drive a motor vehicle.

The company pays great attention to safety of our suppliers for whom we provide for training and updated
information in the field of occupational health and safety and fire protection, access to the OHS documentation
and counselling.

The company provides for the conditions of fire safety of the objects defined in the legislation via preventive control
activity and by maintaining fire-technical means in the operational state. Within preventive fire inspections there
were 26 shortcomings identified which were removed within the set dates. In 2019, our company did not record
any fire in the objects or on technological equipment.

In the period from 26 November 2019 to 28 November 2019, there was an audit conducted at three SEPS workplaces
by the certification authority of Technickd inspekcia a. s. The audit conclusion was fulfilment of the requirements
of the ISO 45001:2018 standard and issuance of the Certificate No. 1685/5/2019 for the OHS Management System
with validity by 1 January 2023.

The results achieved in 2019 indicate that safety-technical service and managing employees of SEPS aimed their
efforts in the field of OHS in a good direction regarding the results concerning the injury rate. This trend can be
continued only with the active participation of all SEPS employees so as to fulfil the requirements for ensuring OHS
valid for this area.
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VYSLEDKY HOSPODARENIA

VYSLEDKY HOSPODARENIA

V zmysle zakona ¢. 431/2002 Z. z. o Uctovnictve v zneni neskorsich predpisov zostavuje SEPS okrem individualnych
finanénych vykazov aj konsolidované finanéné vykazy v stlade so standardmi IFRS tak, ako boli schvalené EU. Sti¢astou
konsoliddcie SEPS je jej 100 % dcérska spolo¢nost OKTE, a. s.

Udaje o vysledkoch hospodarenia a stave majetku a zavazkov su odvodené z IFRS konsolidovanej G¢tovnej zavierky
a z IFRS individualnej uctovnej zavierky za rok 2019. Detailna struktura vynosov a nakladov moéze byt prezentovana
v odliSnej Strukture v porovnani so sumarnymi udajmi vo vykaze ziskov a strat.

SKRATENEVYKAZY FINANCNEJ POZICIEK 31. DECEMBRU 2019 A K 31. DECEMBRU 2018 (V TIS. EUR)

konsolidovany individualny

2019 2018 2019 2018

1058 781 1011415 971 541 942 633

Hmotny majetok 843 955 816 945 843 541 816 547
Nehmotny majetok a iné aktiva 28310 21916 25001 22206
Zasoby 2 564 858 2565 858

Pohladéavky z obchodného styku

a iné pohladavky 42 660 53284 28739 42510
Per“\.ainé prostriedky a pefiazné 141 292 109 952 71 695 51968
ekvivalenty

Pohladavky z dane z prijmov 0 8460 0 8544

Majetok urceny na predaj

Vlastné imanie a zavazky 1058 781 m 971 541 m

Zakladné imanie 105 000 105 000 105 000 105 000
Zakonny rezervny fond 21395 21320 21000 21000
Ostatné fondy 178103 162 294 175 405 160151
Precenenie financ¢nej investicie 109 109 109 109
Aktuarske zisky/straty (2 082) (1 089) (2082) (1 088)
Fond z precenenia majetku 81312 91102 81312 91102
Nerozdeleny zisk 267 696 254 476 267 578 253718
Dlhodobé zavazky 204 666 195943 202 497 195 381
Kratkodobé zavazky 202 582 182 260 120722 117 260
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VYSLEDKY HOSPODARENIA

SKRATENE VYKAZY ZISKOV A STRAT ZA ROKY KONCIACE SA 31. DECEMBRA 2019 A 2018 (V TIS. EUR)

konsolidovany individualny
2019 2018 2019 2018

Vynosy 467 518 549195 371501 365183
Prevadzkove naklady (371 968) (475 546) (276 113) (292 512)
| Zisk/(strata) pred drokmiazdanenim | 95550 73649 | 95388 72671
Fmancne vynosy/(naklady) (511) (581) (412) (492)
 Ziski(strata) predzdanenim | 95039 73068 | 94976 72179
Dan z prijmov (25 737) (22 110) (25671) (21 871)

Cisy zisk “eos2 — sooss | 69305 50308

U¢tovna jednotka nebola vystavena ziadnym vyznamnym rizikdm a neistotam.

NAJVYZNAMNEJSIE UDAJE PODLA INDIVIDUALNEJ UCTOVNEJ ZAVIERKY

V roku 2019 vykazala SEPS podla individualnych financnych vykazov zostavenych v stlade s IFRS celkové vynosy vo vyske
371,667 mil. eur pri celkovych nakladoch (s dariou z prijmov) 302,362 mil. eur a zisk po zdaneni vo vyske 69,305 mil. eur.

Trzby za sluzby prevadzkovatela prenosovej sustavy a za ostatné sluzby spolu vo vyske 365,565 mil. eur predstavovali
najvyznamnejsiu polozku celkovych vynosov. Tieto v roku 2019 medziro¢ne narastli najma vplyvom vyssich vynosov
suvisiacich s cezhrani¢nymi prenosmi elektriny.

Prevadzkové naklady na zabezpecenie poskytovania regulovanych sluzieb, spotreba materialu a energie, opravy
a Udrzba, naklady na sluzby, osobné naklady, dane, poplatky, iné prevadzkové naklady, odpisy a finan¢né naklady
tvorili spolu celkové naklady (bez dane z prijmov) vo vyske 276,691 mil. eur.

Podla individudlnych finan¢nych vykazov vykéazala SEPS k 31. decembru 2019 celkové aktiva v netto ciastke
971,541 mil. eur, zavazky 323,219 mil. eur a vlastné imanie vo vyske 648,322 mil. eur.

Dlhodoby hmotny majetok vo vyske 843,541 mil. eur, ktory bol vykazany v jeho redlnej hodnote v sulade s IAS 16,
predstavoval najvyssiu polozku celkovych aktiv.

Zéavazky spolocnosti predstavovali najma vynosy budicich obdobi suvisiace s cerpanim dotécii na dlhodoby hmotny
majetok vo vyske 114,215 mil. eur, zavazky z obchodného styku a iné zavazky 85,335 mil. eur, odlozeny darovy zavazok
60,470 mil. eur a bankové Uvery 47,303 mil. eur.

Vlastné imanie tvorili predovsetkym: zakladné imanie vo vyske 105,000 mil. eur, dalej zakonny rezervny fond 21,000 mil. eur,
ostatné fondy 175,405 mil. eur, fond z precenenia majetku 81,312 mil. eur a nerozdeleny zisk 267,578 mil. eur.

ROZDELENIE ZISKU SEPS
Polozka Skutocnost (mil. eur) Podiel na zisku (zo skutocnosti)
Dividendy 0 0,00 %
Zakonny rezervny fond 0 0,00 %
Nerozdeleny zisk 69,305 100,00 %

NAJVYZNAMNEJSIE UDAJE PODLA KONSOLIDOVANEJ UCTOVNEJ ZAVIERKY

Za rok konciaci sa 31. decembra 2019 vykazala skupina SEPS podla konsolidovanych finan¢nych vykazov
konsolidovany zisk po zdaneni vo vyske 69,302 mil. eur pri celkovych konsolidovanych vynosoch 467,608 mil. eur.
Skupina SEPS vykazala k 31. decembru 2019 konsolidované aktiva celkom vo vyske 1 058,781 mil. eur a vlastné imanie
651,533 mil. eur. Najvyznamnejsiu polozku vykazov financnej pozicie tvoril dlhodoby hmotny majetok vo vyske
843,955 mil. eur.
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ECONOMIC RESULTS

ECONOMIC RESULTS

Pursuant to Act No. 431/2002 Coll. on Accountancy, as amended, SEPS, apart from individual financial statements,
prepares also consolidated financial statements in compliance with IFRS in the way as these were approved by the
EU. The SEPS consolidation covers also its 100 % subsidiary OKTE, a. s.

The data on the economic results and state of assets and liabilities are derived from the IFRS consolidated financial
statements and from the IFRS individual financial statements for the year 2019. The detailed structure of revenues
and costs may be presented in a different structure compared to the summary data in the Income Statement.

SHORTENED STATEMENTS OF THE FINANCIAL POSITION AS OF 31 DECEMBER 2019 AND
AS OF 31 DECEMBER 2018 (IN EURTHOUS.)

consolidated individual

2019 2018 2019 2018

1,058,781 1,011,415 971,541 942,633

Tangible assets 843,955 816,945 843,541 816,547
Non-tangible assets and other assets 28,310 21,916 25,001 22,206
Inventories 2,564 858 2,565 858
Trade receivables and other receivables 42,660 53,284 28,739 42,510
Cash and cash equivalents 141,292 109,952 71,695 51,968
Receivables from income tax 0 8,460 0 8,544

Assets intended for sale

Equity and liabilities 1,058,781 m 971,541 m

Share capital 105,000 105,000 105,000 105,000
Legal reserve fund 21,395 21,320 21,000 21,000
Other funds 178,103 162,294 175,405 160,151
Revaluation of the financial investment 109 109 109 109
Actuarial profits/losses (2,082) (1,089) (2,082) (1,088)
Fund from asset revaluation 81,312 91,102 81,312 91,102
Undistributed profit 267,696 254,476 267,578 253,718
Long-term liabilities 204,666 195,943 202,497 195,381
Short-term liabilities 202,582 182,260 120,722 117,260
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ECONOMIC RESULTS

SHORTENED PROFIT AND LOSS ACCOUNTS FORTHE YEARS ENDING ON 31 DECEMBER 2019 AND 2018

(INEURTHOUS.)
consolidated individual
Revenues 467,518 549,195 371,501 365,183
Operating costs (371,968) (475,546) (276,113) (292,512)
[ Pre-interestand pre-taxprofitioss) | 95550 | 73,649 95388 72671
Financial revenues/(costs) (511) 581 412 492
Income tax (25,737) (22, 1 10) (25,671) (21 871

The accounting unit was not exposed to any significant risks and uncertainties.

THE MOST SIGNIFICANT DATA ACCORDING TO THE INDIVIDUAL FINANCIAL STATEMENTS

In 2019, according to the individual financial statements prepared pursuant to IFRS, SEPS revenues totalled EUR 371.667 million
with total costs (including the income tax) of EUR 302.362 million and the after-tax profit amounting to EUR 69.305 million.

The mostimportant item of total revenues were revenues for services of the transmission system operator and for other services
totalling EUR 365.565 million. In 2019, these were increased on a year-to-year basis especially due to higher revenues regarding
cross-border electricity transmissions.

Operating costs for securing provision of the regulated services, consumption of material and energy, repairs and maintenance,
costs of services, staff costs, taxes and charges, other operating costs, depreciations, and financial costs formed the total costs
(without the income tax) of EUR 276.691 million.

According to the individual financial statements, SEPS reported total assets in the net amount of EUR 971.541 million, liabilities
of EUR 323.219 million and equity amounting to EUR 648.322 million as of 31 December 2019.

The long-term tangible assets amounting to EUR 843.541 million reported in their real value in compliance with IAS 16
represented the highest item of the total assets.

The company liabilities represented especially deferred revenues related to withdrawal of subsidies for long-term tangible
assets in the amount of EUR 114.215 million, trade payables and other liabilities of EUR 85.335 million, deferred tax liability
of EUR 60.470 million and bank loans amounting to EUR 47.303 million.

Equity consisted especially of: the share capital amounting to EUR 105.000 million, legal reserve fund of EUR 21.000 million,
other funds of EUR 175.405 million, fund from the asset revaluation amounting to EUR 81.312 million and undistributed profit
of EUR 267,578 million.

SEPS PROFIT DISTRIBUTION

Item Reality (EUR mil.) Profit share (based on reality)
Net after-tax profit 69.305 100.00 %

Dividends 0 0.00 %
Legal reserve fund 0 0.00 %
Undistributed profit 69.305 100.00 %

THE MOST SIGNIFICANT DATA ACCORDING TO THE CONSOLIDATED FINANCIAL STATEMENTS

In the year ending on 31 December 2019, according to the consolidated financial statements, the SEPS group
reported the consolidated after-tax profit amounting to EUR 69.302 million with total consolidated revenues
of EUR 467.608 million. The SEPS group reported total consolidated assets in the amount of EUR 1,058.781 million
and equity amounting to EUR 651.533 million as of 31 December 2019. The most significant item of the financial
statements position was formed by long-term tangible assets amounting to EUR 843.955 million.
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OBCHOD A DISPECING

OBCHOD A DISPECING

Spolo¢nost SEPS je na zaklade povolenia Uradu pre reguléciu sietovych odvetvi (URSO) & 2005E 0137 - 5. zmena
zo dna 18. marca 2015 — jedinym prevadzkovatelom prenosovej ststavy v Slovenskej republike, pricom ma charakter
prirodzeného monopolu.

Spolo¢nost SEPS v ramci svojich hlavnych obchodnych ¢innosti poskytuje prenosové a systémové sluzby, zabezpecuje
podporné sluzby, dispecersky riadi prvky prenosovej sustavy a zariadenia poskytujuce podporné sluzby a dodava
regulacnu elektrinu obstaranu v ramci systému Grid Control Cooperation (GCC).

Hlavna obchodna ¢&innost spolo¢nosti SEPS podlieha regulacii zo strany URSO. Rok 2019 spadal do regulaéného
obdobia 2017 az 2021, pricom legislativny ramec regulacie definovala vyhlaska URSO ¢. 189/2011 z 22. 6. 2011
o rozsahu cenovej reguldcie v sietovych odvetviach a spésobe jej vykonania v zneni neskorsich predpisov. Parametre
pre regulované c¢innosti spolo¢nosti SEPS nastavila vyhlaska ¢. 18/2017 Z. z,, zo dria 8. 2. 2017, ktorou sa ustanovuje
cenova reguldcia v elektroenergetike a niektoré podmienky vykondvania regulovanych ¢innosti v elektroenergetike,
novelizovana vyhlaskami ¢. 207/2018 Z. z,, zo dna 27. 6. 2018, ¢. 178/2019 Z. z., zo diia 4. 6. 2019, a ¢. 309/2019 Z. z.,
zodna 1.10.2019.

Okrem hlavnych obchodnych ¢innosti poskytovala spolo¢nost SEPS aj dalSie sluzby, ktorych zabezpecovanie vyplyva
z postavenia SEPS ako prevadzkovatela prenosovej sustavy, ako aj niektoré sluzby nesuvisiace s hlavnou obchodnou
¢innostou.

MARKET COUPLING

V rdmci procesov Market Couplingu, Gspesne prevadzkovaného medzi Ceskou republikou, Slovenskom, Madarskom
a Rumunskom (4MMC) od roku 2014, neboli pocas roku 2019 zaznamenané ziadne mimoriadne prevadzkové stavy.
Rovnako tieZz pocas roku 2019 nedoslo k ,decouplingu’, t. j. rozpojeniu trhov ani v jednej obchodnej hodine.
K spolahlivej prevadzke 4MMC spoloc¢nost SEPS prispieva prevadzkovanim centrdlneho modulu TSO Management
Function (mTMF), ktory tvori rozhranie pre komunikaciu a vymenu dat medzi systémami vietkych zainteresovanych
prevadzkovatelov prenosovych sustav a systémami narodnych operatorov trhov s elektrinou. V roku 2019 sa zacali
prace na novom projekte rozsirenia si¢asného modulu mTMF tak, aby pokryl poziadavky vyplyvajice z planovaného
rozsirenia prepojeného denného trhu o dalSie hranice, resp. oblasti. Ide o rozsirenie si¢asného stvorstranného 4MMC
o oblasti Nemecka, Rakuska a Polska, ¢im by sa 4AMMC s regiondlnym vyznamom zmenil na DE-AT-PL-4MMC
s celoeurépskym vyznamom. Realizacia projektu, resp. jeho uvedenie do plnej prevadzky, je planovana v priebehu
roka 2020.

AMICA - KOORDINOVANE BEZPECNOSTNE ANALYZY

Od roku 2016 je spolo¢nost SEPS sucastou koordinovanych bezpec¢nostnych analyz v rdmci regidonu prostrednictvom
systému AMICA prevadzkovaného regionalnym koordindtorom bezpecnosti, spolo¢nostou TSCNET Services GmbH.
Systém sluzi na v¢asnu diagnostiku potencionalnych rizikovych situdcii spolu s ndvrhom na ich rieSenie. Pocas
uplynulého roka 2019 bol systém AMICA prevadzkovany bez vyraznejsSich problémov. V priebehu roka 2019 doslo
k mensim aktualizaciam systému AMICA, ¢im sa odstranili niektoré malé nedostatky po implementacii vyssej verzie
v roku 2018.

ALOKACIA CEZHRANICNYCH PRENOSOVYCH KAPACIT

Prenosové kapacity na cezhrani¢nych profiloch SEPS su pridelované v niekolkych ¢asovych horizontoch - na ro¢nej,
mesacnej, dennej a vnutrodennej baze. Na pridelovanie kapacit su v zavislosti od prislusného ¢asového horizontu
a cezhrani¢ného profilu aplikované postupy explicitnych aukcii, implicitnych aukcii a explicitnych alokacii metédou
FCFS (First Come First Served) - ked'su poziadavky na pridelenie kapacity vyhodnocované priebezne v poradi, vakom
su prijaté alokacnym systémom.
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OBCHOD A DISPECING

Pridelovanie cezhrani¢nych prenosovych kapacit na cezhrani¢cnom profile SK-PL na ro¢nej, mesacnej a dennej baze
a cezhrani¢nych prenosovych kapacit na profile SK-CZ a SK-HU na ro¢nej a mesacnej baze prebiehalo v roku 2019
prostrednictvom auk¢nej kancelarie Joint Allocation Office S.A. (JAO) so sidlom v Luxemburgu.

Na dennej baze boli cezhrani¢né kapacity na profiloch SK-HU a SK-CZ pridelované implicitne v rdmci procedury
stvorstranného Market Couplingu CZ/SK/HU/RO.

Poc¢nuc diiom 1. 10. 2018 JAO plni funkciu prevadzkovatela SAP (Single Allocation Platform) na zédklade dohody
o spolupraci formou jednotnej pridelovacej platformy (Single Allocation Platform Cooperation Agreement, dalej len
,SAPCA”) medzi JAO a 28 participujlcimi prevadzkovatelmi prenosovych ststav (dalej aj PPS). SAPCA popisuje prava
a povinnosti zmluvnych strdn v suvislosti s vykonom aukcii na pridelovanie dlhodobych kapacit, po¢nuc aukciami
pre rok 2019.

A TAB. 1: PREHLAD REZIMU PRIDELOVANIA KAPACIT NA CEZHRANICNYCH PROFILOCH

SEPSV ROKU 2019
. . o . . . vnutrodenné
m
3 volné nominacie volné nominécie implicitné (Market explicitné FCFS
SEPS/CEPS cezhrani¢nych o Coupling CZ-SK-HU- (alokac¢na kancelaria
prenosov cezhrani¢nych prenosov RO) CEPS)
L - S - implicitné (Market explicitné FCFS
SEPS/MAVIR e)liglr;cclélr;zarigajj/!\((c)r)\a e)ligucc'éréerigaj’/!\(g?a Coupling CZ-SK-HU- (aloka¢na kancelaria
RO) CEPS)
s " L - L . licitné FCFS
explicitna (auk¢na explicitné (aukc¢na explicitné (auk¢na explich -
SEPS/PSE ) ancelaria JAO) kancelaria JAO) kancelgria JA0)  (2lokacpasancelaria
S . explicitné jednos-
SEPS/WPS nezavedené xplicimcliediossanne tranné (auk¢na nezavedené

(aukéna kancelaria SEPS) e e )

Aukéna kancelaria SEPS organizovala v roku 2019 pridelovanie prenosovych kapacitnych prav len na cezhrani¢cnom
profile prenosovej sustavy SR s Ukrajinou. Pridelovanie cezhrani¢nych prenosovych kapacit sa uskutocnovalo formou
mesacnych a dennych explicitnych jednostrannych aukcii podla pravidiel zverejnenych na www.sepsas.sk. V roku
2018 boli obnovené rokovania so statnym podnikom National Power Company UKRENERGO ohladom zavedenia
spolo¢nych aukcii prenosovych kapacit na profile SK-UA, ktoré pokracovali aj v roku 2019 s ciefom pripravit spolo¢né
pravidld pridelovania cezhrani¢nych kapacit, ako aj technické riesenie pridelovania.

Na profiloch SK-CZ, SK-HU a SK-PL st cezhrani¢né kapacity pridelované aj na vnutrodennej baze. Funkciu alokatora
kapacit vykonava CEPS. Kapacity su pridelované bezodplatne, poziadavky na kapacitu si vyhodnocované v poradi,
v akom pridu do informacného systému alokatora kapacit. Kapacitné prava su pridelené ako tzv.,prava s povinnostou’,
t.j. Ucastnik trhu je povinny pridelené kapacitné prava vyuzit v plnom rozsahu. Vnutrodenné pridelovanie pre profil
SK-PL prebieha v rezime Siestich 4-hodinovych sedns pocas obchodného dna, v pripade profilu SK-CZ a SK-HU funguje
rezim dvadsatstyri 1-hodinovych seadns poc¢as obchodného dna.

Vnutrodenné pridelovanie kapacit bolo na zdklade ziadosti PSE 20. 11. 2019 docasne prerusené; opatovne obnovené
bolo 4. 2.2020.
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OBCHOD A DISPECING

ZABEZPECENIE PODPORNYCH SLUZIEB

Medzi hlavné obchodné c¢innosti SEPS patri poskytovanie systémovych sluzieb. Na ich zabezpecenie SEPS obstarava
podporné sluzby. Obstaranie PpS pre rézne casové horizonty roku 2019 sa uskutocnovalo v sulade s prevadzkovym
poriadkom prevadzkovatela prenosovej sustavy spolo¢nosti SEPS.

V mesiaci september 2019 bol Uspesne zabezpeceny chybajtci objem PpS pre rok 2020 formou ro¢ného vyberového
konania na obdobie jedného kalendarneho roka od 1. 1. 2020 do 31. 12. 2020. Uvedeny objem pre dokup bol
stanovany na zéklade prevadzkovych poziadaviek na rok 2020 a vysledkov obstaravania disponibility jednotlivych
PpS v ramci viacro¢ného vyberového konania na obdobie 2019 - 2021 zaugusta 2018 podla,Stratégie zabezpecenia
dostatocného objemu podpornych sluzieb pre poskytovanie systémovych sluzieb a bezpeénej a spolahlivej prevadzky
ES SR pre obdobie rokov 2019 az 2021".

Chybajuci objem disponibility PpS pre rok 2020, t. j. dokup, zohladroval objem zmluvne zabezpecenych disponibilit
PpS v roku 2018 (primarna reguldcia ¢inného vykonu 96,3 %, sekundarna regulédcia ¢inného vykonu 76,9 %, tercidrna
reguldcia ¢inného vykonu 3-minudtova kladna 100 %, tercidrna reguldcia ¢inného vykonu 3-minatova zédporné 0 %,
terciarna reguldcia ¢inného vykonu 10-mindtova kladna 100 %, tercidrna regulacia ¢inného vykonu 10-minutova
zaporna 0 %, spolo¢né obstaranie tercidrnej reguldcie ¢inného vykonu 15 minut kladnej a znizenie odberu 68,9 %,
terciarnej reguldcie ¢inného vykonu 15 minut zapornej a zvysenie odberu 77,2 %).

Pocas roku 2019 bola priebezne obstaravana disponibilita jednotlivych PpS v ¢asovych horizontoch der az mesiac
prostrednictvom informacného systému PPS a v sulade s prevadzkovym poriadkom, technickymi podmienkami
pristupu a pripojenia a pravidlami prevddzkovania prenosovej sustavy SEPS, zverejnenymi na webovom sidle
www.sepsas.sk.

Graficky zobrazené cerpanie nakladov na jednotlivé typy PpS predstavuje podiel z celkovych nékladov vynaloZenych
na disponibilitu PpS v roku 2019.

A GRAF 1: PODIEL CEF\:PANIA NAKLADOV NA JEDNOTLIVE PPS Z CELKOVYCH
VYCERPANYCH NAKLADOV V ROKU 2019
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A GRAF 2: POCET POSKYTOVATELOV PODPORNYCH SLUZIEB OD ROKU 2004
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V mesiacoch jul — august 2019 bola vypracovana a nasledne v orgdnoch spolo¢nosti SEPS schvalena ,Stratégia
zabezpecenia dostatocného objemu podpornych sluZieb pre poskytovanie systémovych sluzieb a bezpecnej a spolahlivej
prevddzky ES SR na rok 2022”.

Uvedena stratégia zohladnuje poziadavky vyplyvajlce z eurépskej legislativy a dalSie argumenty pre zabezpecenie
dostato¢ného objemu PpS na rok 2022 pri minimalizacii nakladov na obstaranie PpS na zaklade ekonomicky
efektivneho a transparentného principu, ktoré boli verejne konzultované a prezentované na workshope dna 21.8.2019.
V nadvaznosti na prijatu stratégiu bolo koncom septembra vyhlasené viacrocné vyberové konanie na rok 2022.
V rdmci podmienok vyberového konania bola stanovena vyska cenovej ponuky 96 % maximalnej ceny za disponibilitu
PpS uréenej platnym rozhodnutim URSO €. 0001/2019/E zo dna 3. 10. 2018 na obdobie od 1.1.2019 do 31. 12. 2021.
Na zéklade vyhodnotenia vyberového konania bol zabezpeceny pozadovany objem PpS na rok 2022 na trovni 100 %
okrem sluZieb Frequency Containment Reserve, Automatic Frequency Restoration Reserve positive, Manual Frequency
Restoration Reserve negative (podla znenia vyplyvajlceho z legislativy EU). Celkovo bola dosiahnuté predpokladana
cenova Uspora nakladov na obstaranie disponibility PpS na rok 2022 vo vyske 5 793 796 eur po zohladneni vysky
obstaraného objemu PpS a maximalnych povolenych cien za disponibilitu jednotlivych PpS stanovenych rozhodnutim
URSO ¢. 0001/2019/E zo dia 3. 10. 2018. Drda 3. 12. 2019 URSO vydalo cenové rozhodnutie ¢. 0075/2020/E, ktorym
stanovilo nové maximalne povolené ceny za disponibilitu PpS a maximalne povolené ro¢né naklady na nakup PpS
pre obdobie od 1. 1. 2020 do 31. 12. 2021. Po zohladneni novych platnych povolenych nakladov na ndkup PpS
sa predpokladand cenova Uspora ndkladov na nakup disponibility PpS upravila na vysku 4 478 831,44 eur.

Spolo¢nost SEPS z dévodu legislativnych zmien vyplyvajicich z nariadenia Eurépskeho parlamentu a Rady (EU)
¢. 2019/943 o vnutornom trhu s elektrinou pristupila v priebehu roku 2019 k harmonizécii pravidiel organizovania
dennych vyberovych konani na obstaranie podpornych sluzieb pre obdobie od 1. 1. 2020 do 31. 12. 2020 v rezime
7 dni (su zverejnené na webovom sidle www.sepsas.sk).
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A GRAF 3: PREHLAD USPOR PRI OBSTARAVANI PPS V ROKOCH 2010 AZ 2022
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ELEKTRINA NA KRYTIE STRAT PRI PRENOSE ELEKTRINY

Elektrina prenesena prenosovou sustavou je definovana ako suma vsetkych vstupov elektriny do prenosovej sistavy
vratane importu zo susediacich sustav. V roku 2019 bolo cez prenosovu sustavu prenesenych 31 394,915 GWh.
Medziro¢ne ide o narast 0 9,7 % oproti roku 2018, ked bolo prenosovou sustavou prenesenych 28 619,358 GWh
elektriny. Tento narast sposobila zvysena vyroba elektriny na vstupe do prenosovej sustavy (+9,9 % oproti predoslému
roku), ako aj objem importovanej elektriny prostrednictvom prenosovej sustavy (import +8,9 % oproti predoslému
roku).

Straty v prenosovej sustave su vyhodnotené ako rozdiel medzi mnozZstvom elektriny, ktoré vstupuje do prenosovej
sustavy, a mnozstvom elektriny, ktoré zo sustavy vystupuje, znizeny o vlastnu spotrebu elektriny prevadzkovatela
prenosovej sustavy. Straty v prenosovej sustave za rok 2019 dosiahli hodnotu 325,467 GWh. Medziro¢ne ide o ndrast
0 17,6 % oproti roku 2018, ked dosiahli straty v prenosovej sistave hodnotu 276,649 GWh. Podiel strat na prenesenej
elektrine za rok 2019 bol nad hranicou 1 % (1,04 %). Mesacné straty elektriny v roku 2019 dosiahli maximum v mesiaci
januar (36,322 GWh) a minimum v mesiaci jun (21,885 GWh).
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A GRAF 4:VYVOJ STRAT V ROKOCH 2019 A 2018
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Od 1.4.2016 je subjektom zuctovania k dispozicii platforma na vnitrodenné obchodovanie s elektrinou v slovenskej
oblasti, ktort SEPS vyuziva na upresnenie obchodnych pozicii diagramov strat. V roku 2019 SEPS na vnutrodennom
trhu zobchodovala 16 092,0 MWh elektriny na krytie strat v prenosovej sustave, z ¢oho ndkup predstavoval 8227,7
MWh a predaj 7864,3 MWh. V porovnani s rokom 2018 doslo k viac nez 1,5-nasobnému zvyseniu zobchodovaného
objemu elektriny na vnutrodennom trhu.
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DISPECERSKE RIADENIE

Délezitou cinnostou na zabezpecenie bezpecnej a spolahlivej prevadzky prenosovej sustavy je spravna predikcia
tokov elektriny a identifikacia izkych miest. Spolo¢nost SEPS na zaklade predpovednych (forecast) modelov vykonava
komplexné N-1 vypocty vyplyvajuce z prislusnych sietovych kédov a metodik.

Dispecer SEPS na zéklade tychto vypoctov a realnej situacie vyhodnoti opravnenost nasadenia moznych napravnych
opatreni pre spolahlivi a bezpe¢nu prevadzku ES SR. Dispecerské riadenie ES SR v rdmci prepojeného eurépskeho
systému, ako jedna z hlavnych uloh SEPS, bolo vykondvané v sulade s platnou legislativou.

Rekonfiguracie (zmeny topolégie) prenosovej sustavy SR ako prostriedku na dodrziavanie zékladného
bezpecnostného kritéria N-1 neboli v roku 2019 dispe¢ingom SEPS aktivované. V roku 2019 boli vypinané niektoré
vedenia 400 kV pre zabezpecenie plnenia N-1 kritéria v PS. Ide o vedenia V405 Varin — Sucany, V429 Podunajské
Biskupice — Gab¢ikovo a V410 Vola - Velké Kapusany.

Za uc¢elom dodrziavania predpisanych napatovych limitov a v kontexte platnej eurépskej legislativy dispecing SEPS
vyuziva vsetky dostupné napravné opatrenia ovplyvnujlce napatové pomery v ES. V ramci dispecerského riadenia
sa v roku 2019 vyuzivalo aj jedno z hierarchicky poslednych napravnych napatovych opatreni, a to vypinanie vedeni
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PS. V tomto pripade ide predovsetkym o vypinanie vedenia 400 kV V406 Varin - Liptovska Mara. Vedenie V406
zdovodu zlepsenia napatovych pomerov v PS v roku 2019 bolo vypnuté v januari 1-krat, februdri 2-krat, marci 3-krat,
aprili 6-krdt, maji 10-krat, juni 7-krat, jali 1-krat, septembri 1-krat, oktébri 1-krat, novembri 1-krét a v decembri 4-krat.
V roku 2019 bolo dispe¢erom SEPS 2-krat aktivované cervené svetlo (emergency) eurépskeho alarm systému EAS
z doévodu vysokého napétia v 400 kV rozvodni Varin.

V roku 2019 prebiehala priprava skusky startu z tmy, ktora bude realizovana medzi vodnou elektrarnou (VE) Gabcikovo
a jadrovou elektrarnou Bohunice (JE EBO), vlastnou spotrebou 4. reaktora v roku 2020. V roku 2019 (10. 6.) bola
Uspesne realizovand ,predskuska” VE Gab¢ikovo — JE EBO bez pripojenia odberov v JE EBO.

Odbor spravy a rozvoja ASZD v spolupraci s odborom prevadzky ASZD v roku 2019 svojou c¢innostou zabezpecoval
spolahlivy, bezpecny a nepretrzity chod technolégie automatizovaného systému zberu dat (ASZD) a informacného
systému obchodného merania (ISOM) pre potreby zabezpecenia plnenia legislativnych povinnosti PPS predovsetkym
v oblasti merania a vyhodnocovania nameranych udajov v jednotlivych odberno-odovzdavacich miestach PPS, strat
a vlastnej spotreby PPS, ako aj v oblasti merania kvality elektriny.

Vybrani pracovnici odboru spravy a rozvoja ASZD participovali na rieseni medzinarodného pilotného projektu IPDE
(International Phasor Data Exchange) vyuzivajiceho funkcionalitu WAMS vybudovanu v rdmci zdlozného systému
ASZD. Pilotny projekt spolo¢nosti SEPS a CEPS, zamerany na riesenie efektivnej medzinarodnej vymeny dat z merani
fazorov, bol Uspesne ukoncéeny. Odbor prevadzky ASZD vykonal obhliadky meracich stprav v objektoch rozvodni,
vyrobni a priamych odberatelov, ako aj pripravu pre investi¢ny projekt,Inovacia meracich suprav”.

Nové a rekonstruované meracie supravy boli uvedené do prevadzky v ramci prebiehajucich investi¢nych projektov
,Prechod rozvodne 400 kV Podunajské Biskupice (T404, V429, V439, T404 terc) na rozvodnu nového typu” a,Vymena
transformatorov T401, T402 a dialkové riadenie v ESt SpiSska Nova Ves” (T402, V408,T402 terc). V rdmci investi¢nej
akcie SE, a. s., bol zrekonstruovany pripojovaci bod EMOT1, ked'prislo k jeho vyvedeniu naV047. Zodpovedni pracovnici
odboru prevddzky ASZD a odboru sprdvy a rozvoja ASZD vykonavali dozor nad prebiehajucimi pracami
a zabezpecovali ¢innosti suvisiace s uvedenim meracich bodov do prevadzky.

CEZHRANICNE VYMENY

Saldo cezhrani¢nych tokov ES SR je od roku 2007 importné. Rok 2019 tento trend potvrdil. Namerané cezhrani¢né
prenosy oproti roku 2018 vzrastli. V exportnom smere bol narast o 35,3 %, v smere importu bol zaznamenany rast o 7,9 %.

A TAB.2: CEZHRANICNE PRENOSY ELEKTRINY V ROKOCH 2012 AZ 2019 V GWH

Import 13472 10719 12 963 14 968 13 249 15565 12 544 13539
Export 13079 10628 11862 12611 10598 12535 8747 11839
Saldo (import) 393 91 1101 2357 2651 3030 3797 1700

OBSTARANA REGULACNA ELEKTRINA

SEPS aktivaciou podpornych sluzieb zabezpecuje rovnovahu medzi vyrobou a spotrebou elektriny na tzemi Slovenska
pri zohladneni dohodnutych medzinarodnych vymen elektriny. Je to jedna z Uloh SEPS ako prevédzkovatela PS.
Vysledkom aktivacie PpS je obstarana regulacna elektrina. V roku 2019 vyrazne prevazoval objem zapornej regulacnej
elektriny (RE) nad kladnou, a to takmer dvojnasobne. V roku 2019 bol objem kladnej RE 108 121 MWh (medziro¢ny
index 66,3 %) a objem zdpornej RE bol -201 537 MWh (index 140,9 %). Mesacné objemy obstaranej zapornej RE
prevazovali nad kladnou RE s vynimkou janudra pocas celého roka 2019. Objem obstaranej kladnej RE bol v roku
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GRID CONTROL COOPERATION (E-GCC)

Cielom systému e-GCC je optimalizacia aktivacie SRV spolupracujucich PPS.V pripade, ak poziadavka na aktivaciu SRV je
v opacnom smere ako u participujiceho prevadzkovatela, dochddza k vymene regulacnej elektriny medziprevadzkovatelmi
a tym k zamedzeniu protichodnej aktivacie SRV v participujucich regulacnych oblastiach. V priebehu celého roka 2019
v systéme e-GCC nadalej spolupracovali traja prevadzkovatelia prenosovych sustav (SEPS, CEPS, MAVIR).

V roku 2019 sa zo systému e-GCC do ES SR importovalo 31 170 MWh (kladnd RE). Vyvoz RE z ES SR do spolupracujucich
sustav v e-GCC bol za rok 2019 v objeme 59 383 MWh (zdporna RE). Medzirocné indexy boli za kladnu RE vo velkosti
77,5 % a pre zapornu RE vo velkosti 152,4 %. Podiel kladnej RE zo systému e-GCC na celkovej kladnej RE obstaranej
z0 SRV bol v roku 2019 vo velkosti 31,6 % (v roku 2018 to bolo 26,3 %). Zaporna RE zo systému e-GCC sa na celkovej
zapornej RE zo SRV v roku 2019 podielala vo velkosti 30,8 % (v roku 2018 to bolo 28,9 %). Podiely zapornej aj kladnej
RE z e-GCC na celkovej dodanej RE zo SRV boli od zaciatku prevadzky e-GCC (rok 2012) najvyssie.

ZATAZENIE ES SR

Treti rok za sebou prekrocilo maximum zataZenia ES SR hodnotu 4500 MW. Ro¢né maximum zatazenia ES SR dosiahlo
v roku 2019 historicky najvyssiu hodnotu (4571 MW). Medziro¢ny index rocného maxima bol 101,4 %. Absoltltne
ro¢né minimum bolo uz v mesiaci april, ¢o nie je Uplne bezné, ale v minulosti sa uz obcas vyskytlo (naposledy v roku
2011). Statistika vyskytu maximalneho zatazenia je pre Uéely porovnania s historickymi Gdajmi zaloZzena na okamzitych
hodinovych udajoch.

A TAB. 3: MAXIMALNE A MINIMALNE ZATAZENIE ES SRV ROKU 2019

Maximum 22.1. 9:00 4571 MW 65 MW
Minimum 22.4. 6:00 2 249 MW -117 MW

A GRAF 5: PODIEL ZDROJOV NA VYROBE ELEKTRINY SLOVENSKA V ROKOCH 2018 A 2019
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A GRAF 6: PODIEL ZDROJOV NA VYROBE ELEKTRINY SLOVENSKA V ROKU 2019
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A GRAF 7: ROCNA VYROBA A SPOTREBA ELEKTRINY NA SLOVENSKU V ROKOCH 2007 - 2019

£ 32000

GW|

=@®= Vyroba Spotreba

31000
30000
29000
28 000
27 000

26 000
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Rok

ka elektr;.
wens 2ag;
° s

e 5
&), @
9Sov4 sustava: >



OBCHOD A DISPECING

A GRAF 8:TYZDENNE MAXIMA ZATAZENIA ES SRV ROKOCH 2017 - 2019
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A GRAF 9: ROCNE MAXIMA A MINIMA ZATAZENIA ES SRV ROKOCH 2000 - 2019
= 5000
=
4550 4506 4571
4500 4393 4421 ) 330 4349 4346 4423 4418 454y 4342 459
4000
3500
—eo— Maximalne zatazenie (MW) —e— Minimalne zatazenie (MW)
3000
2500 2373 2339 2337 2351 2366
2167 2216 2223 2202 2189 2217 2184 2162 2225 2201 5, 2243 2254 2249
— == 2001
2000
1500

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Rok

Ka elektr,
ens i2a¢,
° N5

27,
e, o
&= 2
OSovj sistaves




OBCHOD A DISPECING

A GRAF 10: NAMERANE MESACNE CEZHRANICNE SALDO V ES SRV ROKOCH 2018 - 2019
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A GRAF 11: NAMERANE CEZHRANICNE PRENOSY ELEKTRINY V ES SRV ROKU 2019V GWH
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A GRAF 12: NAMERANE CEZHRANICNE PRENOSY V ES SRV ROKOCH 2007 - 2019
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A GRAF 13: MESACNE OBJEMY OBSTARANEJ RE PRE ES SRV ROKU 2019
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A GRAF 14: PODIEL OBSTARANEJ RE PRE ES SRV ROKU 2019 (%)
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TRADE AND DISPATCHING

TRADE AND DISPATCHING

Based on the Regulatory Office for Network Industries (RONI) license No. 2005E 0137 - 5th change of 18 March 2015
— SEPS is the sole operator of the transmission system in the Slovak Republic while having the character of a natural
monopoly.

Within its core business activities, SEPS provides for transmission and system services, it provides for ancillary services,
and it controls the transmission system components as a dispatcher as well as facilities providing ancillary services
and supplies regulation electricity acquired within the Grid Control Cooperation (GCC).

The core business activity of SEPS is subject to regulation by RONI. The year 2019 belonged to the 2017 - 2021
regulatory period, while the legislative framework of regulation is defined by the RONI Decree No. 189/2011 of 22
June 2011, on the scope of the price regulation in network industries and on the method of its performance as
amended. The parameters for the SEPS regulated activities were defined by Decree No. 18/2017 Coll. of 8 February
2017, laying down the price regulation in electrical engineering and some conditions for execution of regulated
activities in electrical engineering, amended by Decrees No. 207/2018 Coll. of 27 June 2018, No. 178/2019 Coll.
of 4 June 2019, and No. 309/2019 Coll. of 1 October 2019.

Apart from the core business activity, SEPS provided also other services the provision of which stems from the SEPS
position as the transmission system operator as well as some services not related to the core business activity.

MARKET COUPLING

No extraordinary operational conditions were recorded in 2019 within the processes of the Market Coupling
successfully operated among the Czech Republic, Slovakia, Hungary, and Romania (4MMC) from y. 2014. Similarly,
during 2019 no “decoupling’, i.e. disconnection of markets not even in one business hour occurred. SEPS contributes
to the reliable operation of 4MMC by operation of the central module of TSO Management Function (mTMF) which
forms the interface for communication and data exchange between the systems of all involved transmission system
operators and the systems of national operators of the markets in electricity. In 2019, the works on new project
concerning extension of the current mTMF modulus started in a way so as to cover the requirements resulting from
the planned extension of the interconnected day-ahead market by further boundaries or areas. It is an extension of
the current four-party 4MMC by the regions of Germany, Austria, and Poland thus changing 4MMC with the regional
meaning into DE-AT-PL-4MMC with the pan-European meaning. The project implementation or its full commissioning
is expected in the course of the year 2020.

AMICA - COORDINATED SAFETY ANALYSES

From 2016, SEPS is a part of coordinated safety analyses within the region via the AMICA system operated by
the regional security coordinator, by TSCNET Services GmbH. The system serves for early diagnostics of potential risk
situations including the proposal for their solution. In the course of 2019, the AMICA operated without more significant
problems. In the course of 2019, smaller updates of the AMICA system were performed thus removing small
shortcomings after implementation of the higher version in 2018.

ALLOCATION OF CROSS-BORDER TRANSMISSION CAPACITIES

The transmission capacities on the SEPS cross-border profiles are allocated in several time horizons - on annual,
monthly, day-ahead, and intraday basis. The procedures of explicit auctions, implicit auctions and explicit allocations
shall be applied using the FCFS (First Comes First Served) method to allocation of capacities in dependence on the
respective time horizon and the respective cross-border profile — when the requirements for capacity allocation are
evaluated from time to time in the order in which they are accepted by the allocation system.
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TRADE AND DISPATCHING

Allocation of cross-border transmission capacities on the SK-PL cross-border profile on an annual, monthly, and daily
basis and cross-border transmission capacities on the SK-CZ and SK-HU profile on an annual and monthly basis
was performed in 2019 via the Joint Allocation Office S.A. (JAO) with the registered office in Luxembourg.

The cross-border capacities on the SK-HU and SK-CZ profiles were allocated on a day-ahead basis implicitly within
the procedure of the four-party Market Coupling CZ/SK/HU/RO.

Starting on 1 October 2018, JAO fulfils the function of the SAP (Single Allocation Platform) operator based on
the Single Allocation Platform Cooperation Agreement (hereinafter referred to as “SAPCA”) between JAO and
28 participating transmission system operators (hereinafter referred to as “TSOs”). SAPCA describes the rights
and obligations of the contracting parties in regard to auction organisation for allocation of long-term capacities
starting with auctions for y. 2019.

A TABLE 1: OVERVIEW OF THE CAPACITY ALLOCATION MODE ON SEPS CROSS-BORDER
PROFILES IN 2019

m monthly auctions daily auctions intraday allocation

free nominations free nominations implicit

x . licit FCFS
SEPS/CEPS of cross-border of cross-border (market coupling oo SXPUC]
transmissions transmissions CZ-SK-HU-RO) (CEPS allocation office)
- - implicit -
explicit explicit . _ explicit FCFS
SEPS/MAVIR (JAO auction office)  (JAO auction office) (r’r&azr_lge;_ﬁccjtiglolr)\g (CEPS allocation office)
explicit explicit explicit explicit FCFS

SEPS/PSE Ja0auction office)  (JAO auction office)  (JAO auction office)  (CEPS allocation office)

explicit single-sided explicit single-sided

(SEPS auction office) (SEPS auction office) non-introduced

SEPS/WPS non-introduced

The SEPS Auction Office organized allocation of the transmission capacity rights only on the cross-border profile
of the transmission system of the Slovak Republic with the Ukraine in 2019. Allocation of cross-border transmission
capacities was executed in the form of monthly and daily explicit unilateral auctions according to the rules published
on www.sepsas.sk. In 2018, negotiations with the state enterprise National Power Company UKRENERGO regarding
introduction of joint auctions of transmission capacities on the SK-UA profile were renewed which continued also
in 2019 in order to prepare the common rules of cross-border capacity allocation as well as the technical solution
of allocation.

The cross-border capacities are on the SK-CZ, SK-HU, and SK-PL profiles allocated also on the intraday basis.
The allocator function for capacities is performed by CEPS. The capacities are being allocated free of charge,
the requirements for capacity are evaluated in the order in which they are entered in the information system
of the capacity allocator. The capacity rights are allocated as so called “rights with obligation®, i.e. the market participant
shall be obliged to use the allocated capacity rights in full extent. Intraday allocation on the SK-PL profile is carried
out in a mode of six 4-hour seances during the business day, in case of the SK-CZ and SK-HU profiles there is a mode
of 1-hour seance performed 24 times during a business day.

Intraday allocation of capacities was based on the PSE request from 20 November 2019 suspended temporarily;
it was renewed on 4 February 2020.
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TRADE AND DISPATCHING

SECURING ANCILLARY SERVICES

The core business activities of SEPS include provision of the system services. To ensure the aforementioned,
SEPS procures ancillary services. Procurement of the ancillary services for various time horizons in 2019 was carried
out in compliance with the SEPS Operation Rules of the Transmission System Operator.

In September 2019, the missing volume of ancillary services for the year 2020 was successfully provided in the form
of the annual tender for the period of one calendar year from 1 January 2020 to 31 December 2020.
The aforementioned volume for additional purchase was defined based on the operational requirements for
the year 2020 and the results of availability of individual ancillary services within the multi-year tender for the period
of 2019-2021 from August 2018 according to the “Strategy of ensuring sufficient volume of ancillary services
for provision of system services and safe and reliable operation of ES of SR for the period 2019 to 2021".

Missing volume of the ancillary service availability for the year 2020, i.e. additional purchase took into consideration
the volume of contractually secured availabilities of ancillary services in 2018 (primary regulation of active power
96.3 %, secondary regulation of active power 76.9 %, tertiary regulation of active power 3-minute positive 100 %,
tertiary regulation of active power 3-minute negative 0 %, tertiary regulation of active power 10-minute positive
100 %, tertiary regulation of active power 10-minute negative 0 %, joint acquisition of tertiary regulation of active
power 15-minute positive and reduction of demand 68.9 %, tertiary regulation of active power 15-minute negative
and increase of demand 77.2 %).

In the course of 2019, availability of individual ancillary services was procured from time to time in time horizons day
to month via the TSO information system according to the Operation Rules, Technical Conditions for Access
and Connection and the SEPS Rules for the Transmission System Operation published on the website www.sepsas.sk.

Graphic representation of cost withdrawal for individual types of ancillary services means a share in total costs incurred
for the ancillary service availability in 2019.

A CHART 1: SHARE OF COST DRAWDOWN FOR PARTICULAR ANCILLARY SERVICES
OUT OF TOTAL COST DRAWDOWN IN 2019

BS:0.74 %
SRN: 5.14 % PRV 7,085 Legend:
e ° PpS ancillary services
- [
ZV0:0.00% PRV primary regulation of active(+)
ZNO: 2.50 % power and frequency
TRV15MIN-: 3.31 % SRV secondary regulation of active(+)

power and frequency
TRV3MIN+ tertiary regulation of active power
and frequency, 3-minute positive
TRV3MIN- tertiary regulation of active power
SRV: 23.00 % and frequency, 3-minute negative
TRV 10MIN+ tertiary regulation of active power
and frequency, 10-minute positive
TRV 10MIN-  tertiary regulation of active power
and frequency, 10-minute negative
TRV 15MIN+ tertiary regulation of active power
and frequency, 15-minute positive
TRV 15MIN- tertiary regulation of active power
and frequency, 15-minute negative

TRV15MIN+: 2.71 %

TRV10MIN-: 6.39 %

TRV10MIN+: 16.26 %

INO takeoff reduction

V0 takeoff increase
TRV3MIN+: 23.84 % SRN secondary voltage regulator

BS black start
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TRADE AND DISPATCHING

A CHART 2: NUMBER OF ANCILLARY SERVICE PROVIDERS FROM THE YEAR 2004
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The “Strategy of ensuring sufficient volume of ancillary services for provision of system services and safe and reliable
operation of ES of SR for the period 2019 to 2022” was elaborated and subsequently approved by the SEPS bodies
in the period of July - August 2019.

The aforementioned strategy considers the requirements resulting from the European legislation and further
arguments to ensure sufficient volume of ancillary services for the year 2022 while minimizing the costs of the ancillary
service procurement based on economically active and transparent principle that were subject to the public
consultations and presented during the Workshop on 21 August 2019. In relation to the adopted strategy, at the end
of September, a multiple-year tender was announced for the year 2022. Within the tender conditions, the amount of
the quotation was set to 96 % of the maximum price for the ancillary service availability determined by the valid RONI
Decision No. 0001/2019/E of 3 October 2018 for the period from 1 January 2019 to 31 December 2021. Based on
the tender evaluation, the required volume of ancillary services for the year 2022 was ensured on the level of 100 %
apart from the following services: Frequency Containment Reserve, Automatic Frequency Restoration Reserve
positive, Manual Frequency Restoration Reserve negative (according to the wording based on the EU legislation).
Overall, the assumed price savings in costs of the ancillary service availability for the year 2022 was achieved in
the amount of EUR 5,793,796 after considering the amount of the procured volume of ancillary services and maximum
permitted prices for the availability of individual ancillary services set by the RONI Decision No. 0001/2019/E
of 3 October 2018.0On 3 December 2019, RONlI issued the price decision No.0075/2020/E laying down new maximum
permitted prices for the ancillary service availability and maximum permitted annual costs for purchase of ancillary
services for the period from 1 January 2020 to 31 December 2021. After consideration of new valid permitted costs
for purchase of ancillary services, the assumed price savings in costs for purchase of the ancillary service availability
was adjusted to the amount of EUR 4,478,831.44.

Due to legislative changes resulting from the Regulation of the European Parliament and of the Council (EU)
No. 2019/943 on the internal market for electricity, SEPS started harmonization of the rules for organizing daily tenders
for the ancillary service procurement for the period from 1 January 2020 to 31 December 2020 in the mode of 7 days
(they are published on the website www.sepsas.sk).
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TRADE AND DISPATCHING

A CHART 3: OVERVIEW OF SAVINGS AT ANCILLARY SERVICE PROCUREMENT
IN THE PERIOD 2010 TO 2022
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ELECTRICITY TO COVER LOSSES AT ELECTRICITY TRANSMISSION

Electricity transmitted via the transmission system is defined as a sum of all electricity inputs in the transmission
system including import from the neighbouring systems. In 2019, the transmitted electricity through the transmission
system totalled 31,394.915 GWh. It is a year-to-year increase of 9.7 % compared to y. 2018 when 28,619.358 GWh
of electricity were transmitted via the transmission system. This increase was caused especially by increased electricity
production on entry to transmission system (+9.9 % against the previous year), as well as the volume of the imported
electricity via the transmission system (import +8.9 % against the previous year).

Losses in the transmission system are evaluated as a difference between the electricity volume which enters
the transmission system and the volume of electricity which exits the transmission system reduced by
self-consumption of electricity of the transmission system operator. Losses in the transmission system in 2019
amounted to 325.467 GWh. Compared to the year 2018, it is a year-to-year increase by 17.6 %, when the losses
in the transmission system amounted to 276.649 GWh. The share of losses in the transmitted electricity in 2019 was
above the limit of 1 % (1.04 %). The highest monthly electricity losses in 2019 were reached in January (36.322 GWh)
and the lowest ones in June (21.885 GWh).
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TRADE AND DISPATCHING

A CHART 4: DEVELOPMENT OF LOSSES IN 2019 AND 2018
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From 1 April 2016, the platform for intraday trading in electricity in the Slovak area used by SEPS for specification of
business positions of loss diagrams is available for accounting entities. In 2019, SEPS traded 16,092.0 MWh of electricity
on the intraday market to cover losses in the transmission system of which purchase amounted to 8,227.7 MWh
and sale amounted to 7,864.3 MWh. Compared to the year 2018, there was more than 1.5-multiple increase
of the traded electricity volume on the intraday market.
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DISPATCH MANAGEMENT

The important activity to ensure safe and reliable operation of the transmission system is correct prediction
of electricity flows and identification of bottlenecks. Based on the forecast models, SEPS performs complex
N -1 calculations resulting from the relevant Network Codes and methodologies.

Based on these calculations and actual situation, the SEPS dispatcher on duty will evaluate eligibility of utilization
of possible remedial measures for reliable and safe operation of ES of SR. The dispatcher control of ES of SR within
the coupled European system as one of the main SEPS tasks was performed in compliance with the valid legislation.

Reconfigurations (changes in topology) of transmission system of the Slovak Republic as a means for observation
of the basic N-1 security criterion were not activated in 2019 by the SEPS dispatching centre. In 2019 some 400 kV
lines were tripped in order to ensure fulfilment of the N-1 criterion in TS. These include the V405 Varin — Sucany,
V429 Podunajské Biskupice — Gabcikovo and V410 Vola - Velké Kapusany lines.

In order to observe the prescribed voltage limits and in the context of the valid European legislation, the SEPS
dispatching uses all available voltage remedial measures affecting the voltage conditions in ES. Within the dispatch
management, in 2019 one from the hierarchically last remedial voltage measures started to be used, i.e. TS line
tripping. In such case, especially tripping of the 400 kV line V406 Varin - Liptovska Mara is the case. In order to improve
the voltage conditions in TS in 2019, the V406 line was tripped 1x in January, 2x in February, 3x in March, 6x in April,
10x in May, 7x in June, 1x in July, 1x in September, 1x in October, 1x in November and 4x in December. In 2019
the SEPS dispatcher activated red light (emergency) of the European Alarm System (EAS) 2x due to high voltage
in the 400 kV switchyard Varin.
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TRADE AND DISPATCHING 101

In 2019, the preparation of the Black Start test was carried out which will be executed between the hydro-electric
power plant (VE) Gab¢ikovo and the nuclear power plant (JE EBO) Bohunice, by self-consumption of 4th reactor
in 2020. In 2019 (10 June), the successful “pretest” of VE Gabcikovo - JE EBO was performed without connection
of demands in JE EBO.

ASZD Management and Development Department in cooperation with the ASZD Operation Department in 2019
by their activity provided for reliable, safe, and continuous running of technology of the automated data collection
system (ASZD) and information system of business measurement (ISOM) for the needs of securing fulfilment of
legislative obligations of TSO especially in the field of measurement and evaluation of the measured data in individual
meter-transfer points of TSO, losses and self-consumption of TSO as well as in the area of quality measurement.

The selected employees of the ASZD Management and Development Department participated in the solution
of the international pilot project IPDE (International Phasor Data Exchange) using the WAMS functionality built within
the ASZD backup system. The pilot project of SEPS and CEPS was aimed at solving efficient international data
exchange from measurement of phasors and it was completed successfully. The ASZD Operation Department
performed inspections of measurement sets in the objects of switchyards, workshops and direct customers as well
as preparation for the “Innovation of measurement sets” investment project.

New and reconstructed measurement sets were commissioned within the running investment projects “Transition
of the 400 kV switchyard Podunajské Biskupice (T404, V429, V439, T404 terc) to the switchyard of a new type” and
“Replacement of T401, T402 transformers and distance control in ESt Spisska Nova Ves” (T402, V408, T402 terc). Within
the investment event of SE, a. s., connecting point EMO1 was reconstructed when it was exported to V047. Responsible
employees of the ASZD Operation Department and ASZD Management and Development Department performed
supervision over the performed works and secured the activities related to commissioning of measuring points.

CROSS-BORDER EXCHANGE

The balance of cross-border flows in ES of SR has been in the import direction since 2007. The year 2019 confirmed
this trend. The measured cross-border transmissions against the year 2018 increased. In the export direction
the increase by 35.3 % was recorded while in the import direction the increase by 7.9 % occurred.

A TABLE 2: CROSS-BORDER ELECTRICITY TRANSMISSIONS IN THE PERIOD 2012T0 2019 IN GWH

R NNy = o T W= =) o o) ]

Import 13,472 10,719 12,963 14,968 13,249 15,565 12,544 13,539
Export 13,079 10,628 11,862 12,611 10,598 12,535 8,747 11,839
Balance (import)) 393 91 1,101 2,357 2,651 3,030 3,797 1,700

PROCURED REGULATION ELECTRICITY

By activation of the ancillary services SEPS provides for balance between the electricity production and consumption
on the territory of Slovakia while considering the agreed international exchanges of electricity. It is one of the SEPS
tasks as the TS operator. The result of the ancillary service activation is the procured regulation electricity. In 2019,
the volume of negative regulation electricity (RE) significantly prevailed over the volume of positive regulation
electricity, almost two times. In 2019, the volume of positive RE was 108,121 MWh (year-to-year index of 66.3 %)
and volume of negative RE was -201,537 MWh (index of 140.9 %). Monthly volumes of the procured negative RE
prevailed over positive RE during the entire year 2019 but for January. The volume of the procured positive RE in 2019
was the lowest one in the period of more than 10 years, since 2006 (beginning of RE volume evaluation).
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TRADE AND DISPATCHING

GRID CONTROL COOPERATION (E-GCC)

The goal of the e-GCC system is to optimize activations of the secondary regulation performance (SRV) of the cooperating
TSOs. In cases when the requirement for SRV activation is in the reverse direction than with a participating operator,
the exchange of the regulation electricity (RE) among operators occurs thus preventing reverse activation of SRV
in the participating control areas. In the course of the entire year 2019, there were three transmission system operators
(SEPS, CEPS, MAVIR) cooperating in the e-GCC system.

In 2019, there were 31,170 MWh (positive RE) imported into ES of SR from the e-GCC system. Export of RE from ES of SR into
cooperating systems in the e-GCC system in 2019 amounted to 59,383 MWh (negative RE). The year-to-year indices were in case
of positive RE 77.5 % and in case of negative RE they reached 152.4 %. The share of positive RE from the e-GCC system in total
positive RE procured from SRV in 2019 was on the level of 31.6 % (in 2018 it was 26.3 %). The share of negative RE from the e-GCC
system in total negative RE from SRV in 2019 was on the level of 30.8 % (in 2018 it was 28.9 %). The shares of negative and positive
RE from e-GCC in the total supplied RE from SRV were the highest since the beginning of the e-GCC operation (year 2012).

LOAD OF ES OF SR

In the third consecutive year, the peak load in ES of SR exceeded the value of 4,500 MW. Annual peak load of ES of SR
in 2019 reached its historic high (4,571 MW). The year-to-year index of the annual peak load was 101.4 %. Absolute
annual minimum was reached already in April what is not common but it had appeared in the past sporadically (for
the last time in 2011). The statistics of occurrence of peak load serves for the purposes of comparison with the historical
data based on the immediate hourly data.

A TABLE 3: PEAK AND MINIMUM LOAD OF ES OF SRIN 2019

Peak 22.1. 9:00 a.m. 4,571 MW 65 MW
Minimum 22.4. 6:00 a.m. 2,249 MW -117 MW

A CHART 5: SHARE OF GENERATORS IN THE ELECTRICITY GENERATION OF SLOVAKIA
IN 2018 AND 2019
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TRADE AND DISPATCHING

A CHART 6: SHARE OF GENERATORS IN THE ELECTRICITY GENERATION OF SLOVAKIA IN 2019
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A CHART 7: ANNUAL ELECTRICITY PRODUCTION AND CONSUMPTION IN SLOVAKIA
IN THE PERIOD 2007 - 2019
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TRADE AND DISPATCHING

A CHART 8: WEEKLY PEAK LOADS OF ES OF SRIN THE PERIOD 2017 - 2019
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A CHART 9: ANNUAL PEAK AND MINIMUM LOADS OF ES OF SR IN THE PERIOD 2000 - 2019
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TRADE AND DISPATCHING

A CHART 10: MEASURED MONTHLY CROSS-BORDER BALANCE IN ES OF SR
IN THE PERIOD 2018 TO 2019
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A CHART 11: MEASURED CROSS-BORDER ELECTRICITY TRANSMISSIONS IN ES OF SR

IN 2019 IN GWH
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TRADE AND DISPATCHING

A CHART 12: MEASURED CROSS-BORDER ELECTRICITY TRANSMISSIONS IN ES OF SR
IN THE PERIOD 2007 TO 2019
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A CHART 13: MONTHLY VOLUMES OF PROCURED RE FOR ES OF SRIN 2019
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TRADE AND DISPATCHING

A CHART 14: SHARE OF PROCURED RE FORES OF SRIN 2019 (%)
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DCERSKA SPOLOCNOST OKTE, a. s.

DCERSKA SPOLOCNOST OKTE, a. s.

Ako organizator kratkodobého trhu s elektrinou pésobi spolocnost OKTE, a. s., na slovenskom energetickom trhu
od 1.1.2011. Od uvedeného datumu OKTE, a. s., prevzala od spoloc¢nosti Slovenska elektrizacna prenosova sustava, a. s.,
¢innosti tykajuce sa organizovania a vyhodnotenia kratkodobého trhu s elektrinou a zt¢tovanie odchylok. Doslo tak
k Uplnému oddeleniu ¢innosti organizatora trhu od ¢innosti prevadzkovatela prenosovej sustavy.

PORTFOLIO SLUZIEB

Sluzby, ktoré OKTE, a. s., poskytuje na elektroenergetickom trhu, jednoznacéne vedu k zvySovaniu vyznamu OKTE, a. s.
Poskytované sluzby su definované najma zakonom ¢. 251/2012 Z. z. o energetike a 0 zmene a doplneni niektorych
zakonov v zneni neskorsich predpisov (zakon o energetike), ako aj zdkonom ¢. 309/2009 Z. z. o podpore obnovitelnych
zdrojov energie a vysoko ucinnej kombinovanej vyroby a o zmene a doplneni niektorych zdkonov v zneni neskorsich
predpisov (zakon o podpore OZE), ako aj sekundarnou a terciarnou legislativou.

Spolo¢nost pri vykone svojich ¢innosti aktivne spolupracuje s viacerymi Statnymi institiciami (Ministerstvo
hospodarstva Slovenskej republiky, Urad pre reguléciu sietovych odvetvi, Statisticky urad Slovenskej
republiky atd.), s prevadzkovatelom prenosovej stistavy (Slovenska elektriza¢na prenosova sustava, a. s.),
s prevadzkovatelmi distribucnych sustav, ako aj s ostatnymi ti¢astnikmi trhu.

MEDZINARODNA SPOLUPRACA

V sulade s poziadavkami nariadenia Eurépskej komisie ¢. 2015/1222, ktorym sa stanovuje usmernenie pridelovania
kapacity a riadenia pretaZenia (tzv. nariadenie CACM), vykonava spolo¢nost OKTE, a. s., tiez funkciu nominovaného
organizatora trhu s elektrinou (dalej len, NEMO”) a aktivne sa podiela na napifiani poziadaviek plynucich z tohto
nariadenia suvisiacich najma s vyvojom, implementaciou a prevadzkou jednotného prepojenia cezhrani¢ného
denného a vnutrodenného trhu s elektrinou v rdmci Eurépskej tnie. Pri vykone funkcie NEMO spolocnost aktivne
spolupracuje so zahrani¢nymi partnermi naprie¢ EU, a to v ramci réznych riadiacich $truktir pre denny a vnatrodenny
trh, ako aj v réznych regionalnych projektoch zameranych na rozvoj jednotného trhu s elektrinou. Dalej komunikuje
a kooperuje s instituciami v ramci Slovenskej republiky a Eurépskej tinie, so zdruZzenim eurdépskych prevadzkovatelov
prenosovych sustav (ENTSO-E), s Agenturou pre spolupracu regula¢nych organov v oblasti energetiky (ACER) a inymi.
OKTE, a. s., jeod 22.11.2011 tiez vyznamnym ¢lenom medzindrodného zdruZenia burz a organizatorov trhov Europex.

TRANSPARENTNOST VELKOOBCHODNEHO TRHU

Prevadzka tzv. registrovaného reportovacieho mechanizmu (RRM) v OKTE, a. s., podla vykonéavacieho nariadenia
Eurépskej komisie ¢. 1348/2014 vychadza z priamo aplikovatelnej legislativy EU o integrite a transparentnosti
velkoobchodného trhu s energiou (tzv. REMIT), ktord ukladd povinnost organizovanym trhovym miestam
zabezpecit nahlasovanie udajov o zobchodovanych transakciach do ACER. OKTE, a. s., zaroven poskytuje
sprostredkovanie oznamovania Udajov o velkoobchodnych kontraktoch za prevadzkovatela prenosovej sustavy
a Ucastnikov trhu s elektrinou a plynom.

ROZVOJ DCERSKEJ SPOLOCNOSTI
NOVE CINNOSTI

Smerovanie spolo¢nosti bolo v roku 2019 zamerané predovsetkym na poskytovanie novych sluzieb a na rozvoj
a zvySovanie kvality aktudlne vykonavanych ¢innosti. OKTE, a. s., sa na zaklade platnej legislativy pripravovala
na prevzatie niekolkych vyznamnych funkcii na trhu s elektrickou energiou na Slovensku od roku 2020, a to najma
v désledku prijatia zdkona ¢. 309/2018 Z. z., ktorym sa meni a dopliia zakon ¢. 309/2009 Z. z. o podpore obnovitelnych
zdrojov energie a vysoko Ucinnej kombinovanej vyroby a o zmene a doplneni niektorych zakonov v zneni neskorsich
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DCERSKA SPOLOCNOST OKTE, a. s.

predpisov a ktorym sa menia a dopifaju niektoré zékony (novela zdkona o podpore OZE). Su to predovietkym éinnosti
zuctovatela podpory elektriny, vyrobenej z obnovitelhych zdrojov energie a kombinovanej vyroby elektriny a tepla.
Od 1. 1. 2020 dochédza tiez k prevodu kompetencii v sdvislosti s evidenciou zaruk pévodu elektriny z OZE a VU KVET
z Uradu pre regulaciu sietovych odvetvi na OKTE, a. s. Do tretice na zaklade rozhodnutia Ministerstva hospodarstva SR
o ,podpore sluzieb v suvislosti s povinnym vykupom elektriny z OZE” pribudla do portfélia OKTE, a. s.,
aj administracia podpory vykupom, pricom na spoloc¢nost v roku 2020, ako aj na povinného vykupcu ako nového
Ucastnika trhu, prejdu kompetencie troch regionalnych distribu¢nych sustav spojené s tymto druhom podpory. Vetky
tri projekty boli vysoko komplexné a ich implementécia bola ndrocna po stranke analytickej aj realizacnej.

PRiIPRAVA REFORMY SYSTEMU PODPOROVANYCH ZDROJOV ELEKTRINY
ZUCTOVATEL PODPORY

Novela zékona o podpore OZE urcila OKTE, a. s., ako zU¢tovatela podpory od 1. 1. 2020. Pripravy na implementaciu
sa zacali hned' po schvaleni tejto novely a pokracovali po cely rok 2019. OKTE, a. s., v novej funkcii zi¢tovatela podpory
administruje podporu doplatkom a priplatkom pre podporovanych vyrobcov. Spolo¢nost uhrddza odplatu
povinnému vykupcovi zabezpecujicemu povinny vykup elektriny a zaroven spravuje podporu vykupu v spolupraci
s povinnym vykupcom pre vyrobcov s prdvom na podporu vykupom a prevzatim zodpovednosti za odchylku.

OKTE, a. s., pocas celého roka 2019 aktivne organizovala stretnutia s prevadzkovatelmi regionalnych distribu¢nych
sustav v ramci prechodu ¢innosti administracie a centralizacie podpory tak, aby doslo k zjednoduseniu systému
podpory elektriny vyrobenej z OZE a VU KVET. Z pohladu OKTE, a. s., bolo Ziaduce precizovat vzajomné préava
a povinnosti, zmluvné vztahy a vymenu tdajov vo vazbe na navrhovanu jednotnu referen¢nu databazu.

VYDAVANIE A EVIDENCIA ZARUK POVODU ELEKTRINY

Novela zakona o podpore OZE taktiez priniesla prechod kompetencii vydavania a evidencie zaruk pévodu elektriny z Uradu
pre reguldciu sietovych odvetvi na OKTE, a. s. Z tohto titulu uz v poslednom Stvrtroku 2018 zacali pristupové rokovania
s Asociaciou vydavatelov zaruk povodu - AIB, kde spolo¢nost OKTE este v roku 2018 Uspesne ziskala Statut pozorovatela.
Dalsie kroky smerovali k GipInej integracii eurépskych procesov a k pinému ¢lenstvu v AIB. Na valnom zhromazdeni Asociécie
vydavatelov zaruk, ktoré sa uskutocnilo v septembri 2019, bola OKTE, a. s., jednohlasne prijata za ¢lena Asociacie vydavatelov
zaruk. Posledny kvartal 2019 sa niesol v duchu testovania nového modulu IS OKTE na spracovanie, vydavanie, prevod
a uplatnenie zaruk povodu z ¢lenskych Statov Asocidcie vydavatelov zaruk. Sibezne OKTE, a. s., pripravovala evidenciu zaruk
pévodu z ne¢lenskych tatov Asociacie pre plynuly prechod kompetencii z URSO. Tato evidencia zabezpeci minimalne zmeny
pre Ucastnikov trhu so zarukami, ktori doteraz riesili agendu zaruk pévodu s URSO. V zavere roka 2019 prebehlo stretnutie
s Financnou spravou Slovenskej republiky s ciefom nadviazania spolupréce pri vykazovani Glavy na spotrebnej dani z elektriny
uplatnenej pomocou zéruk pévodu za Ucelom lep3ej kontroly vykazovanych zaruk od ucastnikov trhu. TaktieZ prebiehali
stretnutia s URSO o findlnom prechode ¢innosti tykajucich sa zaruk pévodu na OKTE, a. s, od datumu 1. 1. 2020.

KVALITA DAT

Upravy v evidencii kmerovych tdajov miestnych distribuénych sdstav, vyrobni a ich odbernych miest mali ¢asto
negativne financné dopady na subjekty zuctovania. Z uvedeného dévodu OKTE, a. s., do referen¢nej databazy
implementovala nastroje, ktoré tieto datové nedostatky eliminuju. Na zéklade aplikacnej praxe boli do systému
centrdlnej fakturacie postupne doplriované funkénosti, ktoré zohladnili dalSie pripady dodatoc¢nych spatnych korekcii
v kmerovych tdajoch vyrobni, odbernych a odovzdavacich miest v pripade nesplnenia legislativnych povinnosti
prevadzkovatelov sustav. Zaroven boli zapracované aj procesy tvorby priebeznych zostév zohladnujice aj prevody
vlastnickych prév vyrobni, ku ktorym dochadza najcastejsie zdovodu predaja zabehnutej vyrobne inému tGcéastnikovi
trhu. Rozsirené boli aj interné reporty z jednotlivych systémov, notifikacie a dopliiujlce déata pre Gcastnikov trhu
s ciefom umoznit krizové kontroly nielen pracovnikmi spolo¢nosti OKTE, ale aj priamo tGcastnikmi trhu.
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DCERSKA SPOLOCNOST OKTE, a. s.

ROZVOJ JEDNOTNEHO TRHU S ELEKTRINOU

Spoloc¢nost sa aj v roku 2019 aktivne podielala na ¢innostiach spojenych s vyvojom, implementaciou a prevadzkou
jednotného prepojenia cezhrani¢ného denného a vnutrodenného trhu s elektrinou v rdmci Eurépskej tnie. V ramci
platformy pre spolupracu vsetkych NEMO, tzv. NEMO Committee, bolo jednou z najvyznamnejsich udalosti v roku
2019 predlozZenie aktualizovaného navrhu metodiky pre algoritmy pre denny a vnutrodenny trh a ndvrhu suboru
produktov pre vnutrodenny trh na schvdlenie agentire ACER. Okrem toho sa spolo¢nost OKTE, a. s., spolu
so zahrani¢nymi partnermi venovala tvorbe zmliv upravujucich prevadzku integrovaného denného trhu s elektrinou
v EU. Ide hlavne o dve zmluvy: spolo¢nd zmluvu medzi NEMO a prevadzkovatelmi prenosovych ststav (Day-ahead
Operational Agreement) a zmluvu medzi NEMO pre oblast denného trhu (AII-NEMO Day-ahead Operational
Agreement), ktoré boli v roku 2019 podpisané vsetkymi zmluvnymi stranami a vstlpili do platnosti 28. 3. 2019.

OKTE, a. s., aktivne participuje aj na viacerych projektoch v oblasti rozvoja denného trhu, veducich k vytvoreniu
jednotného denného trhu s elektrinou, ktory by uéastnikom umoznil obchodovat s elektrinou v ramci celej EU.
Pre naplnenie tohto ciela je nutné prepojit dva velké celky, v sicasnosti fungujice ako prepojené denné trhy — 4M Market
Coupling (4AMMC) a tzv. Multi Regional Coupling (MRC), ktory zdruzuje krajiny zdpadnej, severnej a juznej Eurdpy.

Tuto ambiciu maju dva projekty: projekt prepojenia trhu 4MMC s Nemeckom, Raktskom a Polskom, ktorého implemen-
tacna faza zacala v roku 2019 a projekt Core Flow-base Market Coupling. Prvy z tychto projektov by mal byt spusteny
do prevadzky v tretom kvartali roku 2020, pricom spustenie druhého projektu je v sicasnosti planované na rok 2021.

Rozvojové aktivity spolocnosti OKTE, a. s., sa v roku 2019 tykali tieZz vnutrodenného trhu s elektrinou, predovsetkym
s ohladom na dalsi rozvoj platformy priebezného vnutrodenného cezhrani¢ného obchodovania. Za zaklad cielového
rieenia pre vytvorenie jednotného prepojenia vnutrodennych trhov (dalej len,SIDC*) s elektrinou v ramci EU bol
vsetkymi regulacnymi tradmi urceny projekt Cross-Border Intraday (XBID). V sulade s tymto rozhodnutim spolo¢nost
OKTE, a. s., v spolupraci so spolo¢nostou SEPS zacala pristupové konanie do projektu XBID v decembri 2019.Vzhladom
na naroc¢né technické, legislativne a administrativne poziadavky je termin pripojenia odhadovany na rok 2021.

INTERNY ROZVOJ - HARMONIZACIA TRHU

V oblasti rozvoja internych informacnych systémov OKTE, a. s., neustéle prisposobuje existujlce a implementuje nové
pozadované funkcionality, ktoré vyplyvaju z poziadaviek legislativy a poziadaviek samotnych Gcastnikov trhu. Okrem
toho spolocnost zabezpecuje formou rozsirovania funkénosti informacného systému XMtrade®/ISO harmonizaciu
kratkodobého trhu s elektrinou. V roku 2019 islo o implementaciu nového mechanizmu stanovenia maximalnej
ceny pre Ucely jednotného prepojenia dennych a vnutrodennych trhov na zaklade rozhodnutia ACER.

LUDSKE ZDROJE

Vzhladom k planovanému rozsireniu ¢innosti bolo potrebné planovat aj rozvoj ludskych zdrojov. UZ v roku 2018 bolo
zrejmé, ze vsetky pldnované a ocakavané aktivity na rok 2019 budu znamenat podstatné zvysenie ndrokov na
existujuci personal. Pri analyzach potreby novych pracovnych sil vychadzalo vedenie firmy z mnozstva a nédro¢nosti
prace pldnovanej na rok 2019 s tym vysledkom, Ze bude potrebné zreorganizovat a v niektorych pripadoch posilnit
existujuce utvary, predovsetkym v oblasti medzindrodnej spoluprace a projektovania, ¢im sa zvysil priemerny pocet
zamestnancov spolo¢nosti v roku 2019 na 38.

AMBICIA SPOLOCNOSTI

Ambiciou spolo¢nosti z pohladu dlhodobého planovania je v stilade s eurépskou legislativou o jednotnom
dennom a vnutrodennom trhu postupné rozsirenie portfélia poskytovanych sluzieb o dalSie energetické
komodity s moznostou ich obchodovania v réznych casovych horizontoch. Hlavné usilie spolo¢nosti
sa sustreduje predovsetkym na skvalitiiovanie a rozsirovanie regulovanych ¢innosti.
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DCERSKA SPOLOCNOST OKTE, a. s.

PREVADZKA SPOLOCNOSTI
INFORMACNE TECHNOLOGIE

Na zaistenie plnenia hlavnych c¢innosti, ktoré vyplyvaju z legislativy, prevadzkuje spolo¢nost OKTE informacny systém
XMtrade®/ISO, ktory obsahuje funkcie:

ISZO - informacny systém ztctovatela odchylok,

ISOT - informacny systém organizétora trhu,

ISOM - informacny systém operatora merani,

ISCF - informacny systém centralnej fakturacie,

IMS - informacny systém pre inteligentné meracie systémy,

RRM - informacny systém registrovaného reportovacieho mechanizmu,

ISOZE - informacny systém obnovitelnych zdrojov elektriny,

> > > > > > >

ISPVE - informacny systém povinného vykupu elektriny,
A |SZPE - informacny systém zaruk pévodu.

K svojej c¢innosti, okrem systému XMtrade®/ISO, vyuziva OKTE, a. s., aj ekonomicky informacny systém SAP
a kancelarsky informacny systém, zalozeny na MS SharePoint 2016 a Office 365.

BEZPECNOST A SPOLAHLIVOST, PLNENIE ISO NORIEM

Vedenie spoloc¢nosti OKTE si uvedomuje dolezitost informacnych systémov OKTE z pohladu celého trhu s elektrinou,
a preto v sulade s hlavnymi strategickymi cielmi spolo¢nosti aj v roku 2019 vyvijala maximalne silie tak, aby bola
zabezpecena bezporuchova a bezpe¢na prevéadzka tychto systémov. Tento ciel spolo¢nost kontinudlne napliiala,
kedze informacny systém spolo¢nosti nemal pocas celého roku 2019 Ziadny nepldnovany vypadok sluZieb.
Zabezpecenie bezporuchovosti a dostato¢nu bezpecnost okrem iného OKTE dosahuje déslednym plnenim
technickych, legislativnych a administrativnych poziadaviek medzinarodnej normy ISO/IEC 27001:2013, ktoré
potvrdilo aj UspeSné absolvovanie dalSieho periodického auditu a ktorého vysledkom je garancia ochrany udajov
uchovavanych a spracovavanych v informacnych systémoch OKTE, a. s., pred neautorizovanym pristupom,
poskodenim, stratou, zneuzitim alebo kradezou, ako aj plnenim poziadaviek z normy ISO/IEC 9001:2015, &¢im
sa vyznamne prispelo k zabezpeceniu zvysenia kvality internych procesov a kvality vystupov z hlavnych informacnych
systémov.

OBNOVA INFORMACNEHO SYSTEMU

Dna 1. 1.2019 nadobudla tucinnost novela zédkona o podpore OZE, na zaklade ktorej ma OKTE od 1. 1. 2020 vykonavat
organizovanie a zuctovanie podpory vyroby elektriny z obnovitelnych zdrojov energie a vyroby elektriny vysoko
ucinnou kombinovanou vyrobou v roli zti¢tovatela podpory, ako aj cinnosti spojené s vydanim, prevodom, uznanim,
uplatnim a zrudenim zaruk pévodu elektriny z OZE a VU KVET a organizaciu trhu s vydanymi zarukami pévodu.
Z uvedeného doévodu bol pocas roku 2019 informacny systém ISO doplneny o dva nové moduly, a to o informacny
systému obnovitelnych zdrojov energie (ISOZE) a informacny systém pre registraciu zaruk pévodu (ISZPE).

Z doévodu nérastu poziadaviek na HW technicku infrastruktdru stvisiacu s novymi modulmi IS ISO a zaroven vzhladom
na to, Ze niektoré komponenty technickej infrastruktury, na ktorych je prevadzkovany informacny systém ISO,
su na konci svojho Zivotného cyklu, doslo v priebehu roka 2019 k realizacii doplnenia a ¢iastocnej obnove tejto
infrastruktury, a to dodavkou a instalaciou nového HW.
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DCERSKA SPOLOCNOST OKTE, a. s.

PRESUN TECHNICKEJ INFRASTRUKTURY DO NOVYCH DATOVYCH CENTIER

Technicka infrastruktdra IS OKTE bola prevadzkovana v datovych centrach spoloc¢nosti Slovenska elektrizacnd
prenosova sustava, a. s. Vzhladom na zamer spolocnosti SEPS prebudovat svoje datové centrum, ako aj z dévodu
obsadenosti a z toho vyplyvajucej nemoznosti rozsirovat informacny systém OKTE, sa spolo¢nost OKTE rozhodla
prestahovat svoju HW technicku infrastruktiru do profesionalnych datovych centier a tym zabezpecit spolahlivu
prevadzku svojich informacénych systémov.

ORGANIZOVANIE KRATKODOBEHO CEZHRANICNEHO TRHU S ELEKTRINOU

OKTE, a. s., vyuziva na organizovanie a vyhodnotenie kratkodobého trhu informacny systém ISOT, ktory bol navrhnuty
Specialne pre tuto funkciu.

Na obrazku je zobrazeny pocet zaregistrovanych ucastnikov organizovaného kratkodobého cezhrani¢ného trhu
s elektrinou od roku 2009. V informa¢nom systéme organizatora trhu bolo v roku 2019 zaregistrovanych 60 Gcéastnikov.

A GRAF 1:VY'VQJ POCTU ZAREQIS'TROVANYCH UCASTNIKOV ORGANIZOVANEHO
KRATKODOBEHO CEZHRANICNEHO TRHU S ELEKTRINOU OD ROKU 2009
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DENNY TRH S ELEKTRINOU

Na dennom trhu méze Ucastnik trhu anonymne predévat alebo nakupovat elektrinu pre kazdu z 24 hodin
nasledujiceho obchodného dia. Registracia objednavok sa uskuto¢nuje predchadzajuci kalendarny den pred
obchodnym driom do 11:00 hod. Vysledkom parovania objednavok pre kazdu hodinu je pevne stanovend margindlna
cena. Priemernd cena obchodov na dennom trhu v roku 2019 bola 41,50 eur.

Prevadzka denného trhu v ramci 4AMMC prebiehala v roku 2019 bez zavaznych prevadzkovych chyb alebo incidentov.
Organizovanie, vyhodnocovanie, zUc¢tovanie a vysporiadanie kratkodobého trhu prebiehalo na dennej baze
s kone¢nym mesacnym zuctovanim.

Objem zobchodovanej elektriny na kratkodobom trhu v SR zaznamenal v roku 2019 pokles oproti predchadzajicemu
roku, pricom celkové mnozstvo zobchodovanej elektriny predstavovalo 10,703 TWh, ¢o je o0 2,769 TWh menej ako
v roku 2018.

Zobchodované mnozstvo na predaj dosiahlo troven 5,058 TWh a zobchodované mnozstvo elektriny na ndkup Groven
5,645 TWh.
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A GRAF 2:VYVOJ CELKOVEHO ZOBCHODOVANEHO OBJEMU V TWH OD ROKU 2011
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VNUTRODENNY TRH S ELEKTRINOU

V rdmci priebezného vnutrodenného obchodovania v slovenskej obchodnej oblasti (dalej aj ako ,vnutrodenny trh*),
ktoré bolo spustené do prevadzky 1. 4. 2016, st objednévky prijimané od Gcastnikov trhu nepretrZite a postupne su
anonymne parované algoritmom vyhodnotenia vnutrodenného trhu. Zaciatok obchodovania s elektrinou s dodavkou
v obchodnych periédach obchodného dnia je 0 15.00 hod. kalendarneho dna predchadzajiceho obchodnému dru.
Ukonc¢enie vnutrodenného obchodovania pre kazdi obchodnt periédu je 60 minut pred zaciatkom dodavky elektriny
v danej obchodnej periéde. Ak ide o blokovu objednavku, ukoncenie vnitrodenného obchodovania je 60 mintt pred
zaciatkom dodavky elektriny pre prvi obchodnt periédu z daného bloku.

Objem obchodov uzavretych v roku 2019 predstavoval hodnotu 376 430,8 MWh (376,4 GWh) pri¢com v roku 2018
predstavoval hodnotu 284 510,6 MWh. Najviac zobchodovaného mnozstva elektriny bolo v mesiaci méj, a to 46 114 MWh.
Priemerna cena obchodu dosiahla hodnotu 41,41 €/ MWh. Ponukané mnozstvo elektriny na nakup dosiahlo hodnotu
663 566 MWh a na predaj 565 225 MWh.

A GRAF 3: ZOBCHODOVANY OBJEM V MWH ZA ROK 2019
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ZBER, SPRAVA A SPRISTUPNOVANIE NAMERANYCH UDAJOV A CENTRALNA FAKTURACIA
POPLATKOV

Spoloc¢nost OKTE Uspesne vykondva zber, spravu a spristupnovanie nameranych udajov a centralnu fakturaciu
poplatkov suvisiacich s prevadzkou sustavy na zéklade zadkona o energetike a legislativnych predpisov nizsej pravnej
sily. Projekt bol ukonceny a odovzdany do prevadzky 1. 1. 2014.

A OBR.1: MODEL CENTRALNEJ FAKTURACIE TPS (TARIFY ZA PREVADZKOVANIE SYSTEMU)
ATSS (TARIFY ZA SYSTEMOVE SLUZBY)

Platba na zaklade TSS
Dodavatel,
ktor)'{ nie je PPS Platba na zaklade TPS

subjektom ziétovania (Prevadzkovatel
prenosovej stistavy)

Uzivatel
odberného miesta,
ktory nie je SZ

Slovenské
elektrarne

Subjekt zuctovania

REFERENCNA DATABAZA NAMERANYCH UDAJOV

Na zdklade praxe spojenej s vykonom cinnosti spravy a zberu nameranych Udajov a centralnej fakturacie v rokoch
2014 az 2019 sa ukazuje, ze legislativne prostredie a sucinnost ucastnikov na trhu s elektrinou je kld¢ovou témou.
Spolocnost OKTE preto na zabezpecenie jednoznacnosti prav a povinnosti jednotlivych tGcastnikov trhu predlozila
niektoré opatrenia v zdkone o energetike a zédkone o podpore OZE, tykajuce sa zmien v procesoch poskytovania
udajov zo strany vyrobcov elektriny a formalizacie systému spravy a zberu nameranych udajov OKTE, a. s., ako
jednotnej referencnej databazy nameranych tdajov.

Navrhované kroky rovnako smeruju k odstraneniu sucasnych duplicit v poskytovani udajov na trhu s elektrinou.
Ucastnici trhu aj $tatne institdcie uz v sG¢asnosti vyuzivaju Gdaje v ramci jednotnej referen¢nej databazy OKTE, a. s.,
¢o zjednodusuje tok vymeny dat, zvysuje ich kvalitu a zabezpecuje spolahlivé podklady pre rozhodovanie statnych
institucii aj ucastnikov trhu.
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DCERSKA SPOLOCNOST OKTE, a. s.

A OBR.2: SCHEMA POSKYTOVANIA UDAJOV V RAMCI REFERENCNEJ DATABAZY

Vyrobca Prevadzkovatel
pripojeny do PS PS

Vyrobca
pripojeny do RDS

Prevadzkovatel Vyrobca Prevadzkovatel
RDS pripojeny do MDS MDS

Udaje poskytované OKTE Zdielané udaje v zmysle Udaje poskytované
podla platnej legislativy navrhu upravy legislativy vyrobcom elektriny,
ktoré je mozné nahradit
zdielanim udajov
Poznamka: URSO - Urad pre reguléciu sietovych odvetvi
PS - prenosova sustava

RDS - regiondlna distribu¢na sustava
MDS - miestna distribu¢na sustava

ZUCTOVANIE ODCHYLOK A ZUCTOVANIE ROZDIELOV

V priebehu roku 2019 bolo v systéme zUctovatela odchylok zaevidovanych 78 subjektov zictovania odchylok.
Zuctovanie a vysporiadanie odchylok prebiehalo v dekddnom, mesacnom a konec¢nom cykle, pricom konecné
zuctovanie odchylok prebiehalo po dvoch mesiacoch od skoncenia prislusného mesiaca.

Od 1. 1. 2018 nastala zmena v urovani zuctovacej ceny odchylky. Pri stanoveni zic¢tovacej ceny odchylky sa porovnava
marginélna cena regulacnej elektriny s 1,1-ndsobkom ceny elektriny na dennom trhu slovenskej obchodnej oblasti
v danej zuctovacej periéde.

V priebehu roka 2018 vstupili do platnosti ustanovenia z nariadenia Komisie EU 2017/2195 z 23. 11. 2017, ktorym
sa stanovuje usmernenie o zabezpecovani rovnovéhy v elektriza¢nej sustave (,EB GL”). Spolo¢nost OKTE ako
zuctovatel odchylok v Slovenskej republike bola povinna vypracovat ndvrh podmienok pre subjekty zdc¢tovania podla
¢l. 18 EB GL. V zmysle tohto nariadenia vyplynula potreba zmenit znamienkovu konvenciu pri vyhodnocovani
a zuctovani odchylok. Od 4. 5. 2018 do 3. 6. 2018 prebiehala verejnd konzultacia, v rdmci ktorej neprisli ziadne
pripomienky od uUcastnikov trhu. Zmena znamienkovej konvencie sa uskutocnila k terminu 1. 1. 2019. Zmena
znamienkovej konvencie sa tykala aj platieb za podiel na nédkladoch na RE.
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DCERSKA SPOLOCNOST OKTE, a. s.

A GRAF 4:VYVOJ POCTU SUBJEKTOV ZUCTOVANIA OD ROKU 2004
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OKTE, a. s., dalej vykonava vyhodnotenie a zictovanie rozdielov:

A medzi nomina¢nymi a nameranymi hodnotami odberu a dodavky elektriny u OOM nevybavenych priebehovym
meranim,

A medzi poslednymi zndmymi hodnotami strat elektriny v sistave a hodnotami strat elektriny v ststave ur¢enymi
na zaklade odpoctov urcenych meradiel, ak prevadzkovatel danej slstavy pouziva uréené meradla bez
priebehového zdznamu hodnét,

A medzi agregovanymi hodnotami odberov a doddvok v miestnych distribu¢nych sustavach pouzitymi na ucely
zUctovania odchylok a agregovanymi hodnotami odberov a dodavok v miestnych distribu¢nych sustavach
vypocitanymi po odpocte uréenych meradiel, ak do vypoctu hodnoty celkového odberu a dodavky vstupuju aj
hodnoty z odbernych a odovzdavacich miest vybavenych uréenym meradlom bez priebehového zéznamu hodnét.

Od 1. 12. 2014 sa zUctovanie rozdielov vykondva na zéklade odpoctov, o ktorych sa spolo¢nost OKTE dozvedela
do terminu vykonania mesa¢ného zictovania rozdielov, s ddtumom odpoctu najneskér do konca predchadzajiceho
mesiaca, ktoré neboli zohladnené v predchadzajucom zlctovani rozdielov a zéroven nejde o opravu odpoctov,
ktoré boli zohladnené v niektorom z predchadzajtcich ztc¢tovani rozdielov.

Z dovodu jednotného oznacovania znamienok pri vyhodnoteni rozdielov a vyhodnoteni odchylok a tiez pri platbach
nastala k 1. 1. 2019 znamienkova konvencia aj pri vyhodnoteni a zi¢tovani rozdielov.

SPRAVA A ZBER NAMERANYCH UDAJOV A CENTRALNA FAKTURACIA

Vlyrobcovia elektriny, ako aj prevadzkovatelia sustav a priamych vedeni su povinni na zdklade legislativy pristupovat
a vkladat udaje do informacného systému OKTE, a. s., a zo zakona o energetike zodpovedaju za spravnost, vcasné
odovzdanie a Uplnost poskytnutych tdajov. OKTE, a. s., vykondava spravu a zber nameranych tidajov prostrednictvom
systému ISOM.
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DCERSKA SPOLOCNOST OKTE, a. s.

V ramci systému ISOM vykondva OKTE, a. s., hlavne tieto ¢innosti:

A evidenciu ucastnikov trhu a ich roli,

A evidenciu vyrobcov a vyrobni,

A evidenciu prevadzkovatelov sustav a jednotlivych sustav,

A evidenciu odbernych a odovzdavacich miest (OOM),

A evidenciu typovych diagramov jednotlivych sustav,

A prijem merani od prevadzkovatelov sustav a vyrobcov a ich zverejiiovanie relevantnym ucastnikom trhu,
A vypocet koncovej spotreby pre Ucely centralnej fakturacie,

A vypocet a zverejiiovanie agregatov pre potreby vyhodnotenia odchylok a zi¢tovania rozdielov,

A vypocet a zverejhovanie Statistik v zmysle platnej legislativy.

Prostrednictvom systému IMS maju koncovi odberatelia pristup k nameranym udajov, ktoré do systému ISOM
zadavaju prevadzkovatelia sustav.

CENTRALNA FAKTURACIA POPLATKOV ZA SYSTEMOVE SLUZBY
A POPLATKOV ZA PREVADZKOVANIE SYSTEMU

Spolo¢nost OKTE od 1. 1. 2014 podla zakona o energetike vykondva prostrednictvom systému ISCF fakturaciu
poplatkov, vyberanych od subjektov zuctovania na zaklade tarif suvisiacich s prevadzkou sustavy, a ich naslednu
redistriblciu narokovatelom tychto poplatkov. OKTE, a. s., vyberd poplatky za systémové sluzby na zaklade tarify
za systémové sluzby (TSS) a poplatky za prevadzkovanie systému na zéklade tarify za prevadzkovanie systému (TPS).
V rdmci systému ISCF su vypocitavané a zverejiované zostavy, na zaklade ktorych prebieha fakturacia voci subjektom
zUctovania a v mene Ucastnikov trhu s elektrinou, ktorym uhradza poplatky na zdklade prislusnej tarify. Za cely rok
2019 prostrednictvom systému ISCF bol vyfakturovany na zéklade tarify TSS objem vo vyske 135 045 457 eur a na
zaklade tarify TPS objem vo vyske 588 193 344 eur.

OZNAMOVANIE TRANSAKCIi UZATVORENYCH NA VELKOOBCHODNOM TRHU
S ELEKTRINOU A PLYNOM - RRM

OKTE, a. s., je registrovana v ACER pre oznamovanie transakcii, uskuto¢nenych na svojom organizovanom kratko-
dobom cezhrani¢nom trhu s elektrinou (platforma ISOT), bilateralnych - OTC obchodov a kontraktov prevadzkovatelov
prenosovych sustav a prepravnych sieti. Od spustenia reportovania prislo k viac ako dvojndsobnému nérastu poctu
Ucastnikov. V roku 2019 bolo v systéme registrovaného reportovacieho mechanizmu (RRM) evidovanych 94 ti¢astnikov.

A GRAF 5:VYVOJ POCTU UCASTNIKOV V RRM
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DCERSKA SPOLOCNOST OKTE, a. s.

Kontrakty mézu byt do systému registrovaného reportovacieho mechanizmu (RRM) OKTE, a. s., nahlasované
vo formate XML formou automatizovaného rozhrania na baze webovych sluZieb, nahratim stboru cez portél systému
alebo vyplnenim Sablény na portdli. Pouzivatel mad moznost prostrednictvom portalu RRM vidiet aktualny stav reportu
a stiahnut si potvrdenie ACER na evidenciu splnenia oznamovacej povinnosti. OKTE, a. s., tieto ozndmenia a potvrdenia
archivuje po dobu piatich rokov.

A GRAF 6:VYVOJPOCTU REPORTOV EVIDOVANYCH V SYSTEME RRM OD ROKU 2015
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Pre kazdého registrovaného ucastnika trhu su zriadené pouzivatelské ucty, ktoré im umoznuju pristup do modulu
reportov. Tu si pouzivatel moze prezriet aktualny stav nahlasovania reportov, ako aj exportovat XML subory potvrdeni
prijatia reportu zo systému ACER. Pri zamietnuti reportu zo strany ACER systém RRM notifikuje zdstupcov Ucastnika
trhu e-mailom.

Systém RRM ma zriadené webové sluzby, pomocou ktorych si moze systém ucastnika trhu stiahnut informaciu o stave
jednotlivych reportov, ako aj samotné potvrdenie prijatia reportu.

SPRAVA O STAVE MAJETKU A VYSLEDKY HOSPODARENIA

V obdobi od 1. 1. 2019 do 31. 12. 2019 dosiahla spolo¢nost OKTE vysledok hospodarenia pred zdanenim vo vyske
192-tisic eur. Dosiahnuty relativne nizsi vysledok hospodarenia bol ovplyvneny najma uplatnenim korekénych
faktorov investicii jednotlivych regulovanych c¢innosti. OKTE, a. s., dosiahla k 31. 12. 2019 vysledok hospodarenia
po zdaneni vo vyske 119-tisic eur.

V roku 2019 dosiahla OKTE, a. s., prevadzkové vynosy z uplatiiovania poplatkov a tarif za poskytovanie regulovanych
sluzieb na Urovni 9,465 mil. eur a prevddzkové naklady na Urovni 8,302 mil. eur. Najvyssi podiel tvorili naklady
na odpisy dlhodobého nehmotného a hmotného majetku, osobné a socidlne naklady a taktiez naklady na vypoctovu
techniku. Neustély rozvoj a zefektiviiovanie chodu spolo¢nosti sa odrazili aj v ostatnych nédkladoch.

Celkovy objem 1 093,444 mil. eur zodpoveda reciprocnym vynosom a nadkladom za jednotlivé ¢innosti vykonavané
OKTE, a. s., a to: zuc¢tovanie odchylok (8 %), organizovanie kratkodobého trhu (27 %), vykonavanie ¢innosti operatora
merani a centralnej fakturacie (66 %). Bilancia recipro¢nych vynosov a nédkladov je vyrovnana a nema Ziadny vplyv
na konecny vysledok hospodarenia.
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DCERSKA SPOLOCNOST OKTE, a. s.

A TAB.: KLUCOVE UKAZOVATELE VYSLEDKU HOSPODARENIA OKTE, A.S., ZA ROKY 2018 A 2019

Vysledok Vysledok
prerok 2018 pre rok 2019

Trzby 1386 652 1101937 79,47 % 100,00 %
Spotrebovany materiél a sluzby -859 254 -807 961 94,03 % 73,32 %
Personalne naklady -1932 -2 065 106,88 % 0,19 %
Odpisy a opravné pol. k dlh. majetku -3728 -2227 59,74 % 0,20 %
Ostatné prevadzkové naklady, netto -72 -80 111,11 % 0,01 %
Prevadzkovy zisk 1029 206 20,02 % 0,02 %
Finan¢né naklady, netto -32 -15 46,88 % 0,00 %
Zisk pred danou 997 192 19,26 % 0,02 %
Dan -239 72 30,13 % 0,01 %
Cisty zisk 758 119 15,70 % 0,01 %
Priemerny pocet zamestnancov 34 38 111,76 %

K 31.12.2019 celkové aktiva OKTE, a. s., predstavovali sumu vo vyske 107,777 mil. eur, z toho obezny majetok tvoril
93 % a bol vo vyske 100,119 mil. eur. Vysku obezného majetku ovplyviuju financné ucty v objeme 69,597 mil. eur.
Tato hodnota sa tyka najma finan¢ného zabezpecenia v podobe depozitov v ramci obchodovania na dennom trhu
a zUctovania odchylok.

V obdobiod 1.1.2019 do 31. 12. 2019 bola celkova vyska investicii 5,063 mil. eur, ¢o zodpovedalo planovanej vyske
pre rok 2019 na Urovni 111 %. Oproti predchadzajucemu roku bol objem investicii vy3si 0 52 %. Spolo¢nost OKTE, a. s.,
v suvislosti s novymi ¢innostami podla novely zédkona o podpore OZE v roku 2019 vybudovala informacny systém na
organizovanie a zu¢tovanie podpory vyroby elektriny z obnovitelnych zdrojov energie a vyroby elektriny vysoko
ucinnou kombinovanou vyrobou a informacny systém spojeny s vydanim, prevodom, uznanim, uplatnenim
a zrusenim zaruk pévodu elektriny z OZE a VUKVET a organizaciou trhu s vydanymi zarukami pévodu. Oba systémy
su uvedené do prevadzky od 1. 1. 2020.
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SUBSIDIARY OKTE, a. s.

SUBSIDIARY OKTE, a. s.

As an organiser of the short-term market in electricity, OKTE, a. s. was established on the Slovak energy market on
1 January 2011. From the aforementioned date, OKTE, a. s., took over from Slovenska elektrizacna prenosova sustava, a. s.,
the activities covering organization and evaluation of the short-term market in electricity and imbalance settlement.
This resulted in full separation of activities of the market organizer from the activities of the transmission system operator.

PORTFOLIO OF SERVICES

The services provided by OKTE, a. s. on the energy market result unambiguously in increase of the OKTE, a. s.
significance. The provided services are defined especially by Act No. 251/2012 Coll. on Power Engineering and on
amendment of certain acts, as amended (Energy Act), as well as by Act No. 309/2009 Coll. on Promotion of Renewable
Energy Sources and High Efficiency Combined Generation and on amendment of certain acts, as amended (Act on
RES Promotion) and by secondary and tertiary legislation.

At performance of its activities the company actively cooperates with several state institutions (Ministry of Economy
of the Slovak Republic, Regulatory Office for Network Industries, Statistical Office of the Slovak Republic etc.),
with the transmission system operator (Slovenska elektrizacnd prenosova sustava, a. s.), with distribution system
operators and with other market participants.

INTERNATIONAL COOPERATION

In compliance with the requirements of the European Commission Regulation No. 2015/1222 establishing a guideline
on capacity allocation and congestion management (so called CACM Regulation), OKTE, a. s., performs the function of
the nominated electricity market organizer (hereinafter referred to as“NEMO”) and it takes an active part in fulfilment
of the requirements resulting from this Regulation related especially to development, implementation, and operation
of the single coupling of the cross-border day-ahead and intraday market in electricity within the European Union. Upon
performance of the NEMO function, the company actively cooperates with foreign partners across EU within various
managing structures for the day-ahead and intraday market, as well as various regional projects aimed at development
of the single market in electricity. Moreover, it communicates and cooperates with institutions in the Slovak Republic
and the European Union, with the association of the European transmission system operators (ENTSO-E), with the Agency
for Cooperation of Energy Regulators (ACER) and others. OKTE, a. s., is from 22 November 2011 a significant member
of the international association of exchanges and market organizers Europex.

TRANSPARENCY OF THE WHOLESALE MARKET

Operation of so called registered reporting mechanism (RRM) of OKTE, a. s., according to the European Commission
Implementing Regulation No. 1348/2014 stems directly from the applicable EU legislation on integrity and
transparency of the wholesale energy market (so called REMIT) which imposes an obligation on the organized
market places to provide for reporting of data on the traded transactions to ACER. At the same time, OKTE, a. s.,
provides for mediation of data reporting on wholesale contracts on behalf of the transmission system operator
and participants of the market in electricity and gas.

DEVELOPMENT OF THE SUBSIDIARY COMPANY
NEW ACTIVITIES

In 2019, the company focused especially on provision of new services and at development and increase of quality of currently
performed activities. Based on the valid legislation, OKTE, a. s. was preparing for takeover of several important functions on the
market in electricity in Slovakia from 2020, especially due to adoption of Act No. 309/2018 Coll. Amending Act No. 309/2009 Coll.
on Promotion of Renewable Energy Sources and High Efficiency Combined Generation and on amendment of certain acts,
as amended and which amends certain acts (amendment to the Act on RES Promotion). These are especially the activities
of the electricity promotion biller generated from energy renewable sources and combined electricity and heat production.
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SUBSIDIARY OKTE, a. s.

From 1 January 2020, transfer of competences in regard to registration of guarantees of electricity origin from RES and VU
KVET from the Regulatory Office for Network Industry to OKTE, a. s. occurs. Thirdly, based on the decision of the Ministry of
Economy of SR on “promotion of services in regard to compulsory purchase of electricity from RES” the OKTE, a. s. portfolio
was extended by the administration of promotion by purchase while in 2020 competences of three regional distribution systems
related to this type of promotion will be transferred to the company as well as to the obliged purchaser as a new market participant.
All three projects were highly complex and their implementation was demanding as for analysis and implementation.

PREPARATION OF THE REFORM OF THE SUPPORTED ELECTRICITY SOURCES SYSTEM
PROMOTION BILLER

Amendment of the Act on RES Promotion identified OKTE, a. s., as a biller of promotion from 1 January 2020. Preparations
for implementation started immediately after approval of the amendment and they continued in the entire year 2019. OKTE,
a. s, in a new function of the promotion biller administers the promotion by the additional payment and surcharge for
the endorsed producers. The company pays remuneration to the obliged purchaser ensuring the compulsory repurchase
of electricity and, concurrently, it administers promotion of repurchase in cooperation with the obliged purchaser for
generators including the entitlement to promotion by repurchase and by assumption of responsibility for the imbalance.

During the entire year 2019, OKTE, a. s. actively arranged meetings with the regional distribution system operators within
transition of the administration and centralization activities of promotion so as to achieve simplification of the promotion
system for electricity produced from RES and VU KVET. From the point of view of OKTE, a. s., it was necessary to specify
mutual rights and obligations, contractual relations and data exchange in regard to the proposed unified reference database.

ISSUANCE AND REGISTRATION OF GUARANTEES OF ELECTRICITY ORIGIN

Amendment of Act on RES Promotion had brought about transfer of competence for issuance and registration
of guarantees of electricity origin from the Regulatory Office for Network Industries to OKTE, a. s.. Due to this reason,
in the last quarter of 2018, accession negotiations with the Association of Issuers of Guarantees of Origin — AIB started
where OKTE successfully acquired the observer statute in 2018. Further steps will lead to full integration of the European
processes and to the full membership in AIB. During the General Meeting of the Association of Issuers of Guarantees of
Origin held in September 2019, OKTE, a. s. was unanimously adopted to become a member of the Association of Issuers
of Guarantees of Origin. The last quarter of 2019 focused on testing a new IS OKTE module for processing, issuance, transfer,
and application of guarantees of origin from the member states of the Association of Issuers of Guarantees of Origin.
In parallel, OKTE, a. s., was preparing registration of guarantees of origin from non-member states of the Association
to ensure smooth transfer of competences from RONI. This registration will ensure minimum changes for the market
participants in terms of guarantees who have dealt with the agenda covering guarantees of origin with RONI so far.
Atthe end of 2019, there was a meeting with the Financial Administration of the Slovak Republic held aimed at establishing
the cooperation at recognition of the reduction in excise duty from electricity applied by means of guarantees of origin
for better check of the recognized guarantees from the market participants. There were also meetings with RONI on
the final transfer of activities concerning the guarantees of origin to OKTE, a. s., from 1 January 2020.

DATA QUALITY

Adjustments in registration of core data of local distribution systems, workshops and their meter points often proved
negative financial impacts on the accounting entities. Due to the mentioned reason, OKTE, a. s.implemented the tools in
the reference database that eliminate these data shortcomings. Based on the application practise, functionalities were
gradually added to the system of central invoicing that considered further cases of additional back corrections in the core
data of workshops, meter points and transfer sites in case of failure to fulfil the legislative obligations of the system
operators. Moreover, the processes of creation of interim sets considering also transfers of ownership rights of workshops
which occur most frequently due to sale of the established workshop to another market participant. The internal reports
from individual systems, notifications and supplementing data for the market participants were extended in order to allow
cross checks not only by the OKTE employees but also directly by the market participants.
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SUBSIDIARY OKTE, a. s.

DEVELOPMENT OF THE SINGLE MARKET IN ELECTRICITY

In 2019, the company was actively participating in the activities related to development, implementation, and operation
of the single coupling of cross-border day-ahead and intraday market in electricity within the European Union. Within the
platform for cooperation of all NEMO, so called NEMO Committee, one of the most significant events in 2019 was
submission of the updated draft methodology for algorithms for the day-ahead and intraday market and proposal of the
product group for the intraday market for approval to the ACER agency. Moreover, OKTE, a. s., together with foreign partners
devoted time to preparation of contracts adjusting operation of the integrated day-ahead market in electricity in the EU.
These are especially two contracts: a common agreement between NEMO and transmission system operators (Day-Ahead
Operational Agreement) and agreement between NEMO for the day-ahead area (All-NEMO Day-Ahead Operational
Agreement) which were signed in 2019 by all contracting parties and which came into force on 28 March 2019.

Moreover, OKTE, a. s. actively participates in several projects in the field of the day-ahead market development what leads
to creation of a single day-ahead market in electricity which would allow the participants to trade in electricity within the
entire EU. In order to meet this goal, two big wholes must be coupled that currently work as coupled day-ahead markets
—4M Market Coupling (4MMC) and so called Multi Regional Coupling (MRC) associating the countries from the West, North
and South of Europe.

Two projects follow this ambition: the project of the market coupling 4MMC with Germany, Austria, and Poland the
implementation phase of which started in 2019 and the Core Flow-base Market Coupling project. The first of these projects should
be commissioned in the third quarter of 2020, while commissioning of the second project is currently planned for the year 2021.

The development activities of OKTE, a. s.in 2019 covered also intraday market in electricity especially with regard to further
development of the platform of the interim intraday cross-border trading. The Cross-Border Intraday (XBID) project was
determined as the basis for the target solution for creation of a single coupling of intraday markets (hereinafter referred to
as“SIDC”) in electricity within EU by all regulation authorities. In compliance with this decision, OKTE, a. s., in cooperation
with SEPS started the accession procedure to the XBID project in December 2019. In regard to the demanding technical,
legislative, and administrative requirements, the date of coupling is estimated in 2021.

INTERNAL DEVELOPMENT - MARKET HARMONIZATION

In the field of development of internal information systems, OKTE, a. s., continuously assimilates the existing ones and implements
new required functionalities resulting from the legislation requirements and requirements of the market participants. Moreover,
the company ensures the harmonization of the short-term market in electricity in the form of extension of the functionalities
of the XMtrade®/ISO information system. In 2019, it was the implementation of a new mechanism for setting the maximum price
for the purposes of a single coupling of day-ahead and intraday markets based on the ACER decision.

HUMAN RESOURCES

In regard to the planned extension of activities it was necessary to plan the human resource development. Already in 2018
it was obvious that all planned and expected activities in 2019 will mean substantial increase of demands for the existing
staff. During the analyses of the need of new workforce, the company management stemmed from the quantity and
demandingness of the work planned for the year 2019 while it will be necessary to reorganize and in some cases to
strengthen the existing units, especially in the area of international cooperation and designing thus increasing the average
number of the company employees in 2019 to 38.

AMBITION OF THE COMPANY

In terms of long-term planning, in compliance with the European legislation on a single day-ahead and
intraday market, the company ambition is gradual extension of portfolio of the services provided by further
energy commodities with the possibility of their trading in various time horizons. The main efforts of
the company focus especially on enhancement and extension of the regulated activities.
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SUBSIDIARY OKTE, a. s.

COMPANY OPERATION
INFORMATION TECHNOLOGIES

To ensure fulfilment of the main activities resulting from the legislation, OKTE operates the XMtrade®/ISO information
system which contains the following functions:

A [SZO - imbalance biller information system,

ISOT — market organizer information system,

ISOM - information system of measurement operator,

ISCF - information system of central invoicing,

IMS - information system for intelligent measurement systems,

RRM - information system of registered reporting mechanism,

ISOZE - information system of renewable sources of electricity,

ISPVE - information system of compulsory repurchase of electricity,

> > > > > > > >

ISZPE - information system of guarantees of origin.

Except for the XMtrade®/ISO system, OKTE, a. s., uses also the SAP economic information system and the office
information system based on MS SharePoint 2016 and Office 365.

SAFETY AND RELIABILITY, FULFILMENT OF ISO STANDARDS

The OKTE management is aware of importance of the OKTE information systems in terms of the entire market
in electricity and thus in compliance with the main strategic goals of the company, also in 2019, they made maximum
efforts to ensure trouble-free and safe operation of those systems. This goal has been fulfilled by the company on
a continuous basis since the company information system did not experience any unplanned failure of service
provision during the entire year 2019. OKTE reaches ensuring reliability and sufficient safety inter alia by thorough
fulfilment of the technical, legislative, and administrative requirements of the international ISO/IEC 27001:2013
standard which was confirmed by successful execution of another periodical audit the result of which is the guarantee
of data protection stored and processed in the OKTE, a. s., information systems against unauthorized access, damage,
loss, misuse, or theft as well as fulfilment of the requirements from the ISO/IEC 9001:2015 standard thus contributing
significantly to ensuring enhancement of quality of internal processes and quality of outputs from the main
information systems.

RENEWAL OF THE INFORMATION SYSTEM

On 1 January 2019, the amendment of the Act on RES Promotion came into effect based on which, from 1 January
2020, OKTE is to perform organising and settlement of promotion of electricity production from renewable energy
sources and electricity production by high efficiency combined generation in the role of a promotion biller as well as
the activities related to the issuance, transfer, recognition, application and cancellation of guarantees of origin
of electricity from RES and VU KVET and organising the market with the issued guarantees of origin. Due to
the mentioned reason, in 2019, the ISO information system was supplemented by two new modules, i.e. by
the information system of renewable energy sources (ISOZE) and the information system for registration of guarantees
of origin (ISZPE).

Due to increase of the requirements for HW of technical infrastructure related to new modules of IS ISO, and,
concurrently, in regard to the fact that some components of the technical infrastructure on which the ISO information
system is operated are reaching the end of their life-cycle, in the course of the year 2019, this infrastructure
was supplemented and partially renewed by delivery and installation of new HW.
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SUBSIDIARY OKTE, a. s.

TRANSFER OF TECHNICAL INFRASTRUCTURE TO NEW DATA CENTRES

The technical infrastructure of IS OKTE was operated in data centres of Slovenska elektrizacna prenosova sustava, a. s..
In regard to the intention of SEPS to rebuild their data centre, as well as due to occupancy and the resulting
impossibility to extend the OKTE information system, OKTE decided to move its HW technical infrastructure to
the professional data centres thus ensuring reliable operation of its information systems.

ORGANIZATION OF THE SHORT-TERM CROSS-BORDER MARKET IN ELECTRICITY

OKTE, a. s., uses the ISOT information system for organization and evaluation of the short-term market designed
especially for this function.

The figure shows the number of the registered participants of the organized short-term cross-border market in
electricity from 2009. In 2019, there were 60 participants registered in the information system of the market organizer.

A CHART 1: DEVELOPMENT OF THE NUMBER OF REGISTERED PARTICIPANTS OF THE
ORGANIZED SHORT-TERM CROSS-BORDER MARKET IN ELECTRICITY FROM Y. 2009
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DAY-AHEAD MARKET IN ELECTRICITY

On the day-ahead market the market participant may sell or purchase electricity anonymously for each out of
24 hours of the following business day. Order registration is performed on the previous calendar day preceding
the business day by 11 a.m.. The result of the order matching for every hour is a fixed marginal price. Average price
of trades on the day-ahead market in 2019 was EUR 41.50.

Operation of the day-ahead market within 4MMC in 2019 was without serious operating errors or incidents.
Organization, evaluation, accounting, and settlement of the short-term market were carried out on a daily basis with
the final monthly settlement.

The volume of the traded electricity on the short-term market in SR recorded a decrease in 2019 compared to
the previous year when the total volume of the traded electricity amounted to 10.703 TWh, what means by 2.769 TWh
less than in 2018.

The traded amount for sale reached the level of 5.058 TWh and the traded volume of electricity for purchase reached
the level of 5.645 TWh.
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SUBSIDIARY OKTE, a. s.

A CHART 2: DEVELOPMENT OF THE TOTAL TRADED VOLUME IN TWH FROM Y. 2011

15
14
13
12
1
10
9

M Sale Purchase

2011 2012 2013 2014 2015 2016 2017 2018 2019

O =N WD u Oy

INTRADAY MARKET IN ELECTRICITY

Within the interim intraday trading in the Slovak trading area (hereinafter referred to as “Intraday Market”)
commissioned on 1 April 2016, the orders are received from the market participants continuously and they are
matched anonymously using the intraday market evaluation algorithm. Commencement of electricity trading with
supply in business periods of the business day is at 3 p.m. of the calendar day prior to the business day. Termination
of intraday trading for every business period is 60 minutes prior to commencement of electricity supply in
the respective business period. If it is a block order, termination of intraday trading is 60 minutes prior to
commencement of electricity supply for the first business period from the respective block.

The volume of trades concluded in 2019 amounted to 376,430.8 MWh (376.4 GWh), while in 2018 it amounted
to 284,510.6 MWh. The biggest traded volume of electricity was achieved in May, i.e. 46,114 MWh. An average price
of the trade amounted to € 41.41/MWh. The offered volume of electricity for purchase reached the value of 663,566 MWh
and the value of 565,225 MWh for sale.

A CHART 3: TRADED VOLUME IN MWH IN 2019
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SUBSIDIARY OKTE, a. s.

COLLECTION, ADMINISTRATION AND MAKING THE MEASURED DATA AVAILABLE AND
CENTRAL INVOICING OF FEES

OKTE successfully performs collection, administration, and makes the measured data available, along with central
invoicing of fees related to the system operation under the Energy Act and legislative regulations of the lower legal
force. The project was finished and commissioned on 1 January 2014.

A FIG.1: MODEL OF CENTRAL INVOICING TPS (TARIFF FORTHE SYSTEM OPERATION)
AND TSS (TARIFF FOR SYSTEM SERVICES)
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REFERENCE DATABASE OF THE MEASURED DATA

Based on the practise related to execution of management and collection of measured data and central invoicing
in the period between 2014 and 2019 it is obvious the legislative environment and collaboration of the participants
of the market in electricity is a key topic. Thus to ensure unambiguity of rights and obligations of individual market
participants, OKTE submitted some measures in the Energy Act and Act on RES Promotion in regard to the changes
in processes of data provision by electricity producers and formalization of the OKTE, a. s. system for measured data
management and collection, as a unified reference database of the measured data.

The proposed steps are directed towards elimination of current duplicities in provision of data on the market
in electricity. The market participants and state institutions currently use the data within the unified reference
database of OKTE, a. s., what simplifies the flow of data exchange, increases their quality and ensures reliable
documents for deciding of state institutions and market participants.
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SUBSIDIARY OKTE, a. s.

A FIG. 2: SCHEME FOR DATA PROVISION WITHIN THE REFERENCE DATABASE
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IMBALANCE SETTLEMENT AND SETTLEMENT OF DIFFERENCES

In the course of 2019, there were 78 accounting entities of imbalance settlement registered in the imbalance biller
system. Imbalance settlement was carried out in the decade, monthly, and final cycle while the final imbalance
settlement was performed two months after the end of the respective month.

From 1 January 2018, a change in determining the settlement price of imbalance occurred. When setting
the settlement price of imbalance, it is necessary to compare a marginal price of the regulation electricity and
the 1.1-multiple of the electricity price on the day-ahead market of the Slovak trading area within the respective
settlement period.

In the course of 2018, provisions from the EU Commission Regulation No. 2017/2195 of 23 November 2017
establishing a guideline on electricity balancing (“EB GL’) came into force. OKTE as the imbalance biller in the Slovak
Republic was obliged to elaborate a proposal of conditions for the accounting entities pursuant to Art. 18 of EB GL.
Pursuant to this regulation, a need arose to change the sign convention at imbalance evaluation and settlement.
From 4 May 2018 to 3 June 2018, public consultation was arranged within which no comments from the market
participants were received. The change of sign convention was carried out as of 1 January 2019. The change of
the sign convention covers payments for the share of costs of RE.
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SUBSIDIARY OKTE, a. s.

A CHART 4: DEVELOPMENT OF THE NUMBER OF ACCOUNTING ENTITIES FROM Y. 2004
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Furthermore, OKTE, a. s., performs evaluation and settlement of imbalances:

A among nomination and measured values of electricity demand and delivery with OOM not equipped with
continuous metering,

A among the last known values of electricity losses in the system and the values of electricity losses in the system
determined based on readings of specified meters if the operator of the respective system uses the specified
meters without continuous record of values,

A among aggregated values of demands and deliveries in the local distribution systems used for the purposes of
imbalance settlement and aggregated values of demands and deliveries in local distribution systems calculated
after reading the specified meters if the calculation of the value of the total demand and delivery includes also
values from consumption and transfer sites equipped with the defined meter without the continuous record of
values.

From 1 December 2014, the settlement of imbalances is performed based on readings about which OKTE learnt by
the date of the monthly imbalance settlements with the reading date not later than the end of the previous month
which were not considered in the previous imbalance settlement and, concurrently, it is not correction of readings
considered in some of the previous imbalance settlement.

Due to unified marking of signs at evaluation of differences and imbalance evaluation and at payments, as of 1 January
2019, the sign convention occurs at difference evaluation and settlement.

ADMINISTRATION AND COLLECTION OF THE MEASURED DATA AND CENTRAL INVOICING

Based on the legislation, electricity producers, system operators and operators of direct lines shall be obliged to access
and enter data in the OKTE, a. s., information system and based on the Energy Act they shall be responsible
for correctness, timely handover and completeness of the provided data. OKTE, a. s., performs administration
and collection of the measured data via the ISOM system.
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SUBSIDIARY OKTE, a. s.

Within the ISOM system, especially the following activities are performed by OKTE, a. s.:

A registration of the market participants and their roles,
A registration of producers and production sites,

A registration of system operators and particular systems,
A registration of consumption and transfer sites (OOM),
A registration of type diagrams of individual systems,

A receipt of measurements from system operators and producers and their publishing to the relevant market
participants,

A calculation of the final consumption for the purposes of central invoicing,

A calculation and publishing of aggregates for the needs of imbalance evaluation and imbalance settlement,

A calculation and publishing of statistics pursuant to the valid legislation.

Using the IMS end consumers have access to the measured data entered in the ISOM system by the system operators.

CENTRAL INVOICING OF FEES FORSYSTEM SERVICES AND FEES FORTHE SYSTEM OPERATION

From 1 January 2014, pursuant to the Energy Act, using the ISCF system, OKTE performs invoicing of fees collected
from the accounting entities based on tariffs related to the system operation and their subsequent redistribution to
the claimers of those fees. OKTE, a. s., collects fees for system services based on the tariff for system services (TSS)
and fees for the system operation based on the tariff for the system operation (TPS). Within the ISCF system the sets
are calculated and published serving as a basis for invoicing against the accounting entities and on behalf of the
participants of the market in electricity to which fees are paid under the respective tariff. During the entire year 2019,
the volume of EUR 135,045,457 was invoiced via the ISCF system based on the TPS (tariff for the system operation)
and the volume of EUR 588,193,344 was invoiced based on TPS tariff.

NOTIFICATION OF THE TRANSACTIONS CONCLUDED ON THE WHOLESALE MARKET
IN ELECTRICITY AND GAS - RRM

OKTE, a. s., is registered in ACER for reporting transactions made on its organized short-term cross-border market in
electricity (ISOT platform), bilateral - OTC trades and contracts of the transmission system operators and distribution
systems. The number of participants more than doubled from the reporting start. In 2019, there were 94 participants
of the registered reporting mechanism (RRM).

A CHART 5: DEVELOPMENT OF THE NUMBER OF PARTICIPANTS IN RRM
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SUBSIDIARY OKTE, a. s.

The contracts may be reported to the system of the registered reporting mechanism (RRM) of OKTE, a. s., in the XML
format in the form of automated interface on the basis of web services by uploading the file using the system portal
or by filing in the template on the portal. Using the RRM portal, the user may see the current state of the report and
download the ACER confirmation for registration of meeting the reporting obligation. OKTE, a. s., archives these
reports and confirmations during the period of five years.

A CHART 6: DEVELOPMENT OF THE NUMBER OF REPORTS REGISTERED
IN THE RRM SYSTEM FROMY. 2015
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User accounts are established for each registered market participant that allow them to access the report modules.
The user may see the current state of report entry and may export XML files with confirmation of the report receipt
from the ACER system. Rejection of the report by ACER is notified by the RRM system to the representatives of
the market participant by e-mail.

The RRM system has web service established by means of which the system of the market participant may download
the information on the state of individual reports as well as the confirmation of the report receipt.

REPORTS ON THE PROPERTY STATE AND ECONOMIC RESULTS

In the period from 1 January 2019 to 31 December 2019, OKTE reached the pre-tax economic result amounting
to EUR 192 thousand. The achieved relatively lower economic result was influenced especially by application
of correction factors of investments of individual regulated activities. As of 31 December 2019, OKTE, a. s. reached
the after-tax economic result amounting to EUR 119 thousand.

In 2019, OKTE, a. s., reached operating revenues from fees and tariffs for provision of regulated services on the level
of EUR 9.465 million and operating costs of EUR 8.302 million. The highest share consisted of the depreciation costs
of long-term intangible and tangible assets, staff and wage costs and costs of computing technique. Continuous
development and making the company run more efficient was also reflected in other costs.

The total volume amounting to EUR 1,093.444 million corresponds to reciprocal revenues and costs for individual
activities performed by OKTE, a. s., i.e.: imbalance settlement (8 %), organization of the short-term market (27 %),
activities of the operator of measurement and central invoicing (66 %). The balance of reciprocal revenues and costs
is even and it has no impact on the final economic result.
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SUBSIDIARY OKTE, a. s.

A TABLE: KEY INDICATORS OF OKTE, A.S., ECONOMIC RESULT IN 2018 AND 2019

Economic Economic
A Results in EUR Results in EUR Change Sharein
o i e thousand for thousand for 2019/2018 revenues
the year 2018 the year 2019
Revenues 1,386,652 1,101,937 79.47 % 100.00 %
Material and service consumption -859,254 -807,961 94.03 % 73.32%
Staff costs -1,932 -2,065 106.88 % 0.19 %

Depreciations and adjusting

items to long-term assets 3,728 2,227 29.74% 0.20%
Net other operating costs -72 -80 111.11 % 0.01 %
Operating profit 1,029 206 20.02 % 0.02 %
Net financial costs -32 -15 46.88 % 0.00 %
Pre-tax profit 997 192 19.26 % 0.02 %
Tax -239 72 30.13 % 0.01 %
Net profit 758 119 15.70 % 0.01 %
Average number of employees 34 38 111.76 %

As of 31 December 2019, total assets of OKTE, a. s., amounted to EUR 107.777 million of which floating capital formed
93 % and it amounted to EUR 100.119 million. The amount of the floating capital is influenced by the financial accounts
amounting to EUR 69.597 million. This value covers especially financial securities in the form of deposits within trading
on the day-ahead market and imbalance settlement.

In the period from 1 January 2019 to 31 December 2019, the total amount of investments was EUR 5.063 million what
fully corresponded to the planned amount for the year 2019 on the level of 111 %. Compared to the previous year,
the volume of investments was higher by 52 %. In relation to new activities according to the amendment of the Act
on RES Promotion, the company built an information system in 2019 for organising and settlement of promotion
of electricity production from renewable energy sources and electricity production by high efficiency combined
generation and the information system related to the issuance, transfer, recognition, application, and cancellation
of guarantees of origin of electricity from RES and VU VUKVET and organising the market with the issued guarantees
of origin. Both systems are commissioned from 1 January 2020.
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i feictivrost’ intermpch loonitrol Spolodnostl

«  Hodnotiss vhodnost pouditpch Gftonwrrch Basd & Oftoereh metdd & primerancdt’ fhewrrych
oifubdlend B Uvedenie 5 nisnl Snvisiacich informaci pslanoinend Satuthmmym argdnam.

»  Fopbime river o tom, & Embutirmy crgdn vhodne v iftovnictve pouliva predpokiad nepeelrfndhe
poirnovaris v Sonosti 8 na pikisde riskampch suditorsigeh ofikaroy ziver o tom, & exdstufe
VWINAMNA DeRisth v sinidlest o udaleaThmi Alebo okolsastasnl, kione By mohll vymamne
spoctybnit’ schopnost’ Spolotnosti nepretrite pokradovat v Onnostl. Ak dospejeme K 2iveny,
le wyrnamad oeisiola exishge, sme povinnl Lposomilt’ v nale] sprive auditora na sivisisce
Informéde uwedené v G0ovne] sivierke alebo, ak =) tieto informbcie nedostatodng, modifikovat
rid ndizor. Made zévery wychddzail z sudiorsiopoh aliaeoy miskanych oo dibemu vydania rade)
sprdvy sudior. Budics wdalostl alebo okoimosti viak mifu splscb, be Spoiodncst’ prestane
pokradoval v mepretriie] Snmost,

» Hodnotime colkowd prezentic, ftrultlruy o obsah (ftovne) zévlerky writana informibcll v nej
wwederrych, ako af to, & Olbovnd pivierica mchytiva uskutofrend rarsakoie a udalosti spdsobom,
by el i ich vermdéma robrazeniu,

Soscbaml poverenyml  spravowanim  kcrunfogjerme  okrem  indio © plincvanom | sy
a harmonograms audity & o viTnamemych Zistoniach audtu, writane wistiych viTnamerpch nedostatioy
inberme] konbraly, kond podas nddho aucEy Tistime.

Osobdm poversnpm  spravovanim tied  poskytujerme vyhlisenie o fom, e sme spinll prisheing
podisdnviy bimjlor s mezdvisiostl, o komunilyleme 5 nimi o vietkych witahoch & infch
sioaindnostiach, pri kiomich sa melne opodstatnens domeieval’, Be majl vphyv na radu nesdvisiost,
ako 3] 0 pripadnych sivisiacich ochranngch opatreniach.

Spriva k dalfim pofladavichm zékonov a inych prévmych predpisoy

Sorva i informdoldim, Hond s eadidrad vo wndngy speve

pofisdmiek zdkona o Oibownichve. NS wilie vvedeny rdeor na ownd Ziviedo sa nevetabuje
g iné Informécie vo vimolne] sprive.

W sivislosti 8 auditom Oftovne] Diviedy je nadou mdpovedndstou cbarndsenie S5 5 informbcami
wvedernanl vo wymolne| sprive a posidenie, J beto informace nie 80 vo vymnamnom nesdlade
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SPRAVA NEZAVISLEHO AUDITORA A UCTOVNA ZAVIERKA K 31. DECEMBRU 2019

ZOSTAVENA PODLA MEDZINARODNYCH STANDARDOV PRE FINANCNE VYKAZNICTVO (IFRS) V ZNENI PRIJATOM EURGPSKOU UNIOU

mmndm

i & AUDIT SEEVICES

£ pudtovanou UChovnol Eivierkou alebo nadfimil poenatkami, kioré sme ziskall polas audiu fovna|
zhvierky, alebo sa inak rdaj byt virnamne nesprivne,

Wimadni sprivu sme ku @i vydania sprivy auditora 1 sudity (Showne] sévieroy nemall k disposicii,

Epd rilame virodnd sprivy, posidiree, & wrofrd sprive Spolofnosti obeshuje informiicle, ktonjch
mmmMnm.ammmmmmﬂmmmmm,
wyladrme A - H

+  infprmdce uvedend vo wimodne] sprdve Dostavene) 28 rok 20109 8 v silade 5 OSbovnou sivieriou
I8 arY P,

»  wymolnd sprfva cheahuje informdcie podf zlkona o (Siovniche,

Chrem loho uvedieme, 8 tme righll wWenamné nesprisncstl vo wmolne) spriive na rhilkdacs madich
poznatioor o Golovne] jednotke o siubcll v nej, kiond sme ziskall podas auditu (iowne) ziviercy.

Bratisiees, 13, febrsiea 2020

L, oy
MANDAT AUDIT, 5.r.0. 2 /4
Mimestio 539 15, B11 01 Braticims (T [ SEAS %)
Licenda SKAL €. 278 ¥ Lo 7 ®
Zodoovedty auditor ", E

Daserd SICAL L. 1090

A
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SPRAVA NEZAVISLEHO AUDITORA A UCTOVNA ZAVIERKA K 31. DECEMBRU 2019

ZOSTAVENA PODLA MEDZINARODNYCH STANDARDOV PRE FINANCNE VYKAZNICTVO (IFRS) V ZNENI PRIJATOM EUROPSKOU UNIOU

Slowenaki slsktriralnd prencoscvil SOSIEVE, B, 5
Indhvuianing Olicemd Tdnvierks 28 rok kondias 31, decsmbra 2019 zosievend podia
Madzindrodnych Sandandov pro finandné vilaenichn (IFRS) v zneni prijatom Eundpskou dniou

Individusing Gitovhd zavierka s rok kondlscl 31, decembra 2019 zostavend podia
Medzindrodnych tandardoy pre finantnd vykaznictvo (IFRS) v znend prijatom Eurdpskou

dnicu

Strana
Wikaz finanine) pozice 1
Vykez risioow @ sindl @ Vikaz komplexndho visledio: hospoddnenia a
Wykae Frven viasirkho imanis 4
Wkar pahadmpch ol 5
Parnfimicy Gdtowrs) iviaror
1 VEaokRonl informachs
2 Sohm Ranmych dhowych postupoy
2 Rimdania finaniriha rivika
4 WyEnaresd GCiovmed odhady & rezhodnutia
5  Hmobvy mapiok
L Hehmotmy majeiok
T Cisnndd chpiens & podisly
8 Mapsiox predsiavujict prdeo utlvania
b Finantné nstrole podfa saiegdnie
10 Zassby

11 Pohiaddvky @ cbehodnine Styod 8 ind pohlBciinioy
12 Pefainé prosinediy a pefading slvivalenty
13 Viasin imanie

14 Zaviirky robohodrbho slyky @ ird Biediziey
15  Barugrd uvery

16 Tdwilricy z lsasingu

1T Deobicie a Ostabnd vipnogy budicch obdobl
18 Cuilciend dah & prijmcy

18 Rezersy na piviziy o poplaticy

20 Triby

3 Spolrebe materdiu & thalieb

dd  FPorsonding nakldy

23 Osiatre previdziowd ndidady

24 Osiaird previsdriooed vymosy

4% Finantnd nakiady naito

26  Danh z prijmoy

2T Podmienend riviiziy

28 Zmiluvied Evkeiy

20  Pefniné ioky r prewidzioye) Snnost

3 Transakois so spiarnanymil stranami

H Udalosti po dni, ke kKonkmy 8 Destivae Odovnd Idvierka

BB R R RN R b CoasEGIZ58ESYE oo
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SPRAVA NEZAVISLEHO AUDITORA A UCTOVNA ZAVIERKA K 31. DECEMBRU 2019

ZOSTAVENA PODLA MEDZINARODNYCH STANDARDOV PRE FINANCNE VYKAZNICTVO (IFRS) V ZNENI PRIJATOM EURGPSKOU UNIOU

4 N\
Bizvendhl slektrizalnk prencsovl siwlave, a. & 1
Wikat feandne posica k 31, dscembni 2010 tostaveny podiia Medsindodnpoh landandov pre
Bnmslnd vilarsicte [IFRS) v ssenl prjaom Evndpahou dnk
[Vilalior Solage 5 v worhch, pokial i o dviciend dnak]

K 3. desasribn
Paxnamks raip k] 018
MAJETOK
Meabaksy Fapick
Hmairey magediok B B43 541 48T 818 BAT 144
Nasheradrry Mo 8 B 4 B33 LL AR = ]
Maprion pradeliugia pring ulivania i B5T Wy o
Crslare rrregtices T S3TE NS 5278 NS
Pobladindicy 1 10 120 Ak B 255 700
BEE 54T BRE &34 T5Z Tal
Ok mapetiok
i TN il 2 S8 BEE 1T
Pohfadindy 7 obohodrgha styku @ irk potisdindy L] o0 T3 18T 42 510 178
Paflalnd prosifsdcy 8 pefaled abvvalety 12 T e B 51 pET 880
Pohladdniog = ders 2 prijmes [& B &3 922
102 594 814 _1ﬂ:| BTh a2
spols T Sl b 0N T
VILASTHE ILAMIE
Kapisl & fondy
Edkipded imane 13 105 D00 DG 105 000 D00
Zhilsnry renecery lond ik 27 QO Dog 21 D0 D00
Dby i3 178 408 4% 160 150 T8
Prscifid s s il e 1089 020
Aiidrske 7SRRI =2 081 §50 -1 (8 820
Fond 2 precanenis majstios 13 A1 311 B4S o 102 032
He-nodeen; Tisk 267 &77 TeG 253 718 388
Wkisi ir il apalu B 223 411 628 51 585
ZhwAzny
Dihodcbe iviziy
Dihodobs bankoa Ceany 15 30 098 233 32 19T 22
Dehodolsh mivdicky £ sasinga : 16 B0 TED o
D‘hd#hﬂ'pmamW iT 100 405 138 B4 108018
Dadledeny daowy Tinrllzok 18 B0 400 BE3 50 173 DAT
Creftaingd dihodobd rivilaky 14 o 5% £41
Dhodolsl rezeryy na zivilzioy & poplatioy 18 11 (i 4 3% Rk ]
__BaeTmm TS0 e
Hrithsdobd pivirky
P £t i Y 15 17 205 i 11 744 &8
Kradindony riviizok 2 leasingu 18 106 003 =]
Zirvllricy 1 chohadndho vk & ind ziwiziy 14 85 335 343 a3 sT
WMMIWW i 13 340 238 18 229 Tl
Kridodcid fadatvy ful Sinditoy & poplaticy 4] B8 it T2 240
Einllriey © ana E prime o 106 295 0
128 721 8T 117 280 16
Zivirky spols AZI TE T 17 B4 158
Pasiva " iri B4 -I_.-I_I! Bk 833 T
Paradmiy fa pepdch § Al 65 bror nesadelielng polasl o (ioyre Tineriy
\§ 4
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SPRAVA NEZAVISLEHO AUDITORA A UCTOVNA ZAVIERKA K 31. DECEMBRU 2019

ZOSTAVENA PODLA MEDZINARODNYCH STANDARDOV PRE FINANCNE VYKAZNICTVO (IFRS) V ZNENI PRIJATOM EUROPSKOU UNIOU

Slovernid elekiriratnd prenosovl sdstava, s,

Yyhar Rrandne posices K 3! decembn 208 rostesesty poadla Meszindmaonyech andardoy prp
finandné vkasnichvs (IFRS ) v el prigoms Custgskow drlou

(Wietky dclape 50 v punlich. pokdal o jor cvodivd iDak)

Individubing (Clovnd ziviskn za ok kondacd 3. decembra 2019 zoslavend v sdlade s
Medzindrodngmni $eedandmi pre fnantng vilaznictvo (IFRS) v znend prijatom Eurdpskou (niou
bola zostavend a odsdhilesend ra reerejnenie dia 13 februdra 2000

5lavenskl alakirizaing
proncscvi nﬁiu:; .."ﬂ.i.
f-.":,-l'lEi:Ifl Ay = iF ....__.:__. : :
B24 B4 Bratislava 26 _.«“',-:'53._ ._,.-":_..r""
Ing. Martin Malanilk
ign predstavenstva

Pozndesicy na simndch 5 ol BS rons neoddebioind sotasf tejio Cliovne] ziviey
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REPORT BY AN INDEPENDENT AUDITOR AND FINANCIAL STATEMENTS AS AT 31 DECEMBER 2019
PREPARED ACCORDING TO THE INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS) AS AMENDED BY THE EUROPEAN UNION

INDEPENDENT AUDITOR S REPORT
{(unoificial transiation)

on the financlal statements prepansd
as of December 31, 2019

in sccordance with Intermnational Finandal Reporting Standards
as adopted by the European Uinkon

o Company

Slovenskd elektrizafnbg prenosovh siistava, a.5.

ID: 35 839 141
Miymskoé nivy 5914
B4 B4 Brotislava
Kimastis SNP 15 B17 0 Bretslyes, Diovaiis . Taiephsrd 2 BP0, Fax rdl.rals ko]
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REPORT BY AN INDEPENDENT AUDITOR AND FINANCIAL STATEMENTS AS AT 31 DECEMBER 2019

PREPARED ACCORDING TO THE INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS) AS AMENDED BY THE EUROPEAN UNION

mundu’r

TAX E AUDIT EVICES

Independent Auwditor’s report on the financial statements for the Sharcholder,
Board of Directors, Supervisory Board and Awdit Committes of company
Slovensich elektrizatng prencsova sistava, a.s.

Report on the Awdit of the Financlal Statemants

Ooirnicy

We have audited the finencal statements of Siovenskd elekirizaind prenosowd slstava, a5 (the
“Company™), which comprise the statemnent of financial position as of December 31, 2019, the income:
siatemnent and siatement of compeebsnsion incoene for the year then ended, the statement of

Cranges in BQuity for the year hen erclad and the stabement of Cash Ficws for the year thn ended,
and ithe nobes, comprising & summary of significant sotounting poliches.

In ol cpiticn, the sooompaming Mnancsl stalements ghve & true and Tair view of the Tinancid
peakian of the Company 82 8t 31 December 20019, and ks nancisl peformance for the year than
ended and its cash flows for the year then ended In accordance with Imtemational Financisl Reaarting
Standands [IFRS) a5 adapbed by Europaan Union 85 amended.

sl for Oipirion

We condudled our audit in sacondance with Inbernational Standards on AudRing. Dur responsibilities
urder those standards are further desoribed in the Audiors Responddbilfies for the Audit
of the Finandial Statements section of our report. We ane independent of the Company In accondance:
with the provisions of At Moo 42372015 Cof on Stabutory Audit and on  Amendmant
2 and Supplementation of AC No. 4312002 Coll. on Accounting, as aonended (hencinafter the “Ac
of Fatutony Audit™) related b ethical requirements, inciuding the Code of EEhics for Auditors that am
relEvant i our BdE of the finandal sEtements, and we Pave Tullilled cur other ethical responsibilities
I sicordance wilth thede reguirements. We bBalleve that U SR avidences we Bbve oblalhed
Is sufficient and appropriate to provide & basis fior gur opinicn.

Management s Resporsibily for the Fnancll Staferments and cersons oiavped it povernance e
Ihe Financly Sirtermems

Management |5 resporsible for the preparation of the lnanclsl stalements bo give 8 true and fair view
in acoondance with Intemational Finandal Reporting Standards (IFRS) a5 sdopbed by Europear Linkon
a5 amended and for such intomal cortrol a5 management determines s necessary (o enable the
preparation of financal statemants that ane fres from material misstatement, whether dus to fraud or
BT,

In preparing the financal statements, management | resporsible for sssessing the Company's ability
b continue as & going cononm, disciosing, a5 applicable, mathers relsted to going concerm and wsing
the gaing concemn basis of accounling, whkiss management aither inberds to Bquidate te Company of
o olasE aperations, or hid no reakstic akematie But o do 5o,

Those persees charged with govemance ane responsible for the supervising of the Compaimy's financial
Feporting process,
Aufifers Sasnantbliie i thet it of [he Financiy SIataments

Qur cbjoctives ane bo chinin neasonable assurnce about whether the financial statements as a whols
are Tres froem makerial misstalement, whether due o frsud or emor, and 1o issus an FudRor's Peport
that includes. our opinion. Reasonable assurance i 3 high level of assurance, but is not 3 guanntee
that an sudt soncucted in scoordance with [Iniematicnsl Standands on Audiling will abwrys defect

il
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REPORT BY AN INDEPENDENT AUDITOR AND FINANCIAL STATEMENTS AS AT 31 DECEMBER 2019

PREPARED ACCORDING TO THE INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS) AS AMENDED BY THE EUROPEAN UNION

sIB mandat

TAX K L]

& maberial mikstaterment when i oodsts, Mbestatements can arlse from fracd oF érmor and e
considersd material If, individually or in the aggregate, they could reasonably be expected to influence
the econamic decisions of users taken on the basis of these financial stabements.

&5 pant of a0 audit in accordance with Intermational Standands on Auditing, we exerdite professional
Jadgmenit snd mainiain professional soapticism throughout the 2udk. Wae also;

»  [dentify and assess the risks of material misstatement of the finandal statements, whether due
e fraud or enrce, design and perform audit procedunes respongive to those riske, and obiain sudit
evidence thal & suffickent and appropriate to provide a basis for our opinion. The sk of not
detecting & materlal misstabement resulting from frand &5 higher than for cne resulting ficm
emer, 25 Fraud may ivolve: collusion, forgery, intentional omissiors, misrepreseniations, o the
oweride of inbemal control.

« Obtain an wnderstanding of interral confrol relevant o the audit In order (o design awdf

procedures that are spproprisie in the circumstances, bl noll for the purpcse of EdQeEssng
an opinion on the effectiveness of the Company®s intemal cantrol.

L] Evaluate the spproprateness of sccounting policies used and the mascnabloness of accounting
eshimates and relabed discoturss made by Fanagemant.

L mmmm;mmmwmﬁnWﬂwmimﬂm
and, bated on Ethe audit evidence obtained, whether a maberial uncertainty edists relabed
o events wmﬂMMmm:WMMmtmmﬁmmwﬂMﬂ
o going concern. If we conclude that & mabarisl uncertaingy edsts, we are requined 1o draw
attendian In our auditors report to the relsted disclosunes in the financlal statements of, i Such
disclosures are Inadequate, to modify our opirdon, Our conchsslons are baded on the audh
evidence oblaiwd up o the date of cur suditor’s neport. Mowever, future events or conditions
iy chize the Company 1o oease 1o Continue &5 & going CoNem.

+« Evaluate the overll presentation, structure and conbent of the financlal statements, incuding
e deciocanes, and whether the mulmm!hﬂmm
and events in & mansr thad achieves fair presantation,

We infiorm the persons charged with governance about, including, but not Bmibed o, the plamned
scope and schedule of the audit and about any sgnificant sudit findings, induding any significant
deficienced of inbermal conbnols weakresses i0enbified during th o,

We Ak provide the persors changed with governanoe with a declarstion that we hive met the
relevant requirements relabing to independence, and we Inform them about any relationships and
other fscis hat can be reasanably believed (o affect our independence, as well a5 on any nelaing
profective measunes.

Report on Other Legal and Regulatory Requirements

Raport o fnfoemation disclosed in the Annual Report

The statutory body ls responsible for information discosed in the arnual repert prepaned under
the requirements of the &t on Acoouniting. Our apinion on the finandal sialemesnls slabsd Abcws JOBS
ot apply to other information in the annusl nepot.

In connection with the sudit of Minandal stalements, our responsibily & t0 gain an understanding
ol the infarmation disclosed in the Bhflal report shd arsider whether such information 15 matorially
incomsistent with the financial statements or our knowledge cbtained in the sudit of the Ninancial
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REPORT BY AN INDEPENDENT AUDITOR AND FINANCIAL STATEMENTS AS AT 31 DECEMBER 2019

PREPARED ACCORDING TO THE INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS) AS AMENDED BY THE EUROPEAN UNION

318 mandat

TARE E ALIDNT

satemnents, of othinwise appoars (o e matenially misstated.

A5 ot the Esuance date of the audibors report on the audit of Anandal statements, the annusl report
was not avallabie to us,

When we cbtain the annual report, we will evaluste whether the Company™s annuall report includes
information whose disclosure & requined undier the Act on Accounting, and based on protedures
parformed during the sudit of the financlal statements, we will express an opinlon on wisther;

o [Information disciosed in the anmusl report prepaned for 2019 ks consisbent with the finandsl
statements fior the relevant year,

«  The annusl report indudes information pursuant ta the Ad on Accounting.

Furthermone, we will dsckoss whether masterial misstaloments were identified in the annual report
based on our undertanding of the Company and it position, obbsined in the audit of the financisl
statements.

Bratisiawa, on February 13% 2060

v >,

MAMNDAT AUDIT, 5.r.0. .-j_-'" 2 : ;
Nl mestie ShP 15, 811 01 Bratisiya 4'..'-&, [< Sk 3
SHALN Bosnee fr. 278 | i « TTE |
Ing. Martin Dt &, o
Riespersibie buditor My oot

SKALI Bosnce nr. 10590
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REPORT BY AN INDEPENDENT AUDITOR AND FINANCIAL STATEMENTS AS AT 31 DECEMBER 2019

PREPARED ACCORDING TO THE INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS) AS AMENDED BY THE EUROPEAN UNION

Slovenaiol aleliricstni pronosovl soeiava, L,

Inclividuad Financad Siatermnents ps at 37 December 20079 preqaned in sccord ancs with Ininematonal
Financial Reporting Standasds (IFRS) as adopted by the Europsan Linkon

(AN amounts & i Ewros pnléds. sialed othanwiia)

Imdex to tha Finamcial Simstemants

Page
Indeperdent Asditor's Reaporn io tha Shareholder, Suparvisory Boand and Board of
Direciors of Slovenskd elekirizaing prenosovd sistira, 4. 5
Statamen] of Financial Postion
Inecenn Statemant and Stalament of Comprahengion miome
Statemen] of Changes in Equity
Statemend of Cash Flows

A e B8 e

Mies 10 tha Frencal Duaiomenis;

Gasneral Information

Sumimdafy of significant accounting policy
Financial Fisk Mardgemsnl

Critical pooounting estimaies and judgements
Property, plant and equipment
Inlangils aisets

Shanes in gubsidigres Gnd other imaesimants
fssels representing Bhe right of use
Financial instrumants by calbgony
Irvanicries

Trode and obfwr recoivablos

Cash and cash sqguivalents
Sharahelders Eguly

Trade and other payabies

Bark loans ard finanos leass Lakl tes
Lease diyales

Granty and cebpmed reverune
Deferned

Prowitions for Rabilithes. and charges
Ravarsaps

Corsumed matarials and sarvices
Pomormel oosbs

Other aparaling sapenses

Dahar oparaling NGO

Finance sxpanse, rl
Incomes Lax aupenss

Cortingancias

CommRmants

iCash penerated from operations:
Related party Srarsactions
Evaris e s faooiting packsd
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REPORT BY AN INDEPENDENT AUDITOR AND FINANCIAL STATEMENTS AS AT 31 DECEMBER 2019

PREPARED ACCORDING TO THE INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS) AS AMENDED BY THE EUROPEAN UNION

4 N\
Shewenakd slekiricsind prencacvh siitavs, o 1
Stalpmanl o Findndal Posion & o 31 December 2078 prepamd in accordance with inlemational Francial
Raspoiting Slandasgs (IFRS) o8 sdopied by the Eurapien Linkion
AN amounis ﬂ'l‘lFl.l"l,rl.l.l'l._IﬂllJHl.ﬂ:l.ih‘ﬂw:

Azl 3 December
Wodn Foa ) 2048
ASSETS
Haa-curiant aueets
Proparty, plan] snd eguipemsnl 5 B3 541 48T B16 54T 144
Imlangbde aszats -] 2024 B33 8 E™ B
Assoty mpresonting right of uss [} 657 10T 0
Cheer irvmetment T & 278 315 52TRING
Pacibvilios 1 10 1250 BB 8 255 "0
BEE BT E20 B3 752 TH9
Coarrenl aiials
sl O hLi] 2 504 B34 A58 1™
Trade and othes reootabdes 1 28 738 187 &7 B 1T
Cash and cash equivalents 12 71654 583 51 96T E83
Currenl Incoma: tax reosvabls a B B3 532
102 B8 514 13 !J'B_H_!
Toilnl oeldiils BT 341 480 H”?_iﬂ
BOUITY
Share caplisl ard eserves
Sharo cagital 13 105 000 GO0 155 000 000
Ligal rossre fund 13 1000 00D 1000 000
Char ressrves 13 175 405 425 10 150 OIS
Swvaduption cf financial irveeient 105 020 10 030
Ashumnial garafiony =2 081 652 =1 088 622
Gl T ] 13 #1311 840 B 10 2
Trtindted eafriegs DET 577 THD 253 b 58
Total equity g H-ﬂ o Iﬂﬂl_ Al D 61 588
LULBaLITES
Mza-gurrent llabilities
Man-currend Bank ans 15 000G 233 0T
=T Ml bodet Bkl Sk 18 50th THE o
MOnecurTEng ol i T deslewed *
Lo Y OF I 7 100 405 139 4 109 018
Dlermed i Ralilty & &) 455 BRZ 0 1TI0ET
CHbeer naon-Correent T belithoes 14 o 355 441
Mon-crman proviskons for kabiites snd charges 18 11014 325 841 335
N2 8T 120 185 383 3
Cusrmrrl [l Frias
Cusrppank e o 15 17 205 Qb8 if T4 Sich
Caprent ferance seasr babdbos -] 185 003 i ]
Trage and clhes payables 14 BS 35S 343 B 113 577
it porlian of grants and other defersd reveis ir 13810 238 16 335 144
Prosvisicre I2¢ coman] iabiiies and chvgis 19 2 LF4 ]
Currl ot U puryabin & 108 205 0
130 T S&T 117 285 163
Total lsklitios X3 219 poT 32 6 158
Total squity s Eabilities LA L ] 943 B3 T4
Thay rodeen & B G form am inderad par] on {hess Fnancial Solomaents.
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REPORT BY AN INDEPENDENT AUDITOR AND FINANCIAL STATEMENTS AS AT 31 DECEMBER 2019

PREPARED ACCORDING TO THE INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS) AS AMENDED BY THE EUROPEAN UNION

Slovardabl lekirirsind prévooyl Slatave, .. F

Siatemient ol Francil Podiion o ol 31 Deteimber 7000 epaie i Socid difee willi Memaload! Finanos
Reporing Sinndsch (IFRS] a8 scdopied by tha Europoan Unaon
[l arounts ar in Euros unkess stated ofonwisae)

The Financial Stalemenis for the year ended 31 Decsmber 2010 prepared in acoordance with
International Financial Reporting Slandands as adopled by e Eurcpadan Linkah wats prepdred and
sulhaeined Tor Hais of 13 Febhiary 2020 by B Board of Direcions

Ziovanski slakirizadnd
prancsova sustava, a.s.

/C Mibynskd nhy SBIA
824 B4 Bratislava 26 #ﬂ_..e
f-*" 2 f,s % /

Inﬁ “I"IHI.IUDI}H" ™ B mm”ﬂlm
Chairman of the Boacd of Dinscion Mlambss of the Board of Direciors

T musbind B 8o B4 Boren an inlegral pan, o s Firancial Caalpmsiis
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SPRAVA NEZAVISLEHO AUDITORA A KONSOLIDOVANA UCTOVNA ZAVIERKA K 31. DECEMBRU 2019

ZOSTAVENA PODLA MEDZINARODNYCH STANDARDOV PRE FINANCNE VYKAZNICTVO (IFRS) V ZNENI PRIJATOM EUROPSKOU UNIOU

8 mandat

Tad & APDRIT

SPRAVA NEZAVISLEHO AUDITORA

oy konsolldovane] Gftovne] zivierke
sostavens] k 31. decambru 2019

poidTa Medzindrodnych Btandardov pre finandnd wykaznictvo
w znenl prijstom Burdpskon Gnlou

spolodnost]

Slovenskh elektrizaénd prenosova sGstava, a.s.

160 35 539 141

Miynskd alvy 598
814 84 Bratislava
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SPRAVA NEZAVISLEHO AUDITORA A KONSOLIDOVANA UCTOVNA ZAVIERKA K 31. DECEMBRU 2019

ZOSTAVENA PODLA MEDZINARODNYCH STANDARDOV PRE FINANCNE VYKAZNICTVO (IFRS) V ZNENI PRIJATOM EUROPSKOU UNIOU

mmndut

FAKE & AUDIT SEREVIC

Spriva neghvishtho auditora ku konsolidovanej GEtowvne] zévierke pre
akclondra, predstavenstvo, dezomid radu a vybor pre audit spolofnosti Slovenska
eleltrizatnd prencsova sistava, a.s.

Spréva z audity konsolidovane] octowne] mbviericy
Ao

Uskytednili sme sudit konsoldovane] Oftovne) aivierky spolofnostl Siovensich eleldriraing prenosowd
slstava, 8.8, 8§ dofrike] spolofmost (dabe] len Skuping™), khord obsabwle konscldowany iz
finandee] pozice k 31. decemnbru 2019, korsolidovany vyloe ziskow 8 stril a kersolidovany wwias
komplexndtin vislediu hospoddeenia 23 rok kondad s k uvedendmu détuma, konsolidowany wice
rmien wiasiného imania za rok kondisd 28 k vwedendome dédtumu, koosolidovary wiker pefiaingch
tokow @ rok koodisc sa kK uvedenému dibumu, a pomnbdmiy, kiond obsshujd sdhm wnaminvch
Gitowmych Tisad & Gltovngch metoc,

Podifa nddho ndeoru, priclend konsolidevand GMownd sivieda poskytule prevdly & ver obmaz
kaewolidovans] fnaning] shudcle Spolofnostl k 31, decembru 2019, korselidovanths wisledio joj
haspodinents & konsolidovangch peflalipch tokoy 7a ok kondiac 58 k uwedendmy difumu podla
Madrindnodnych Standardoy finandndho vykamicta (TFRS) v mend prijstom Ewdpsiou Gnlow.

Ziiad pre ndzer

Auxdit sme wykonall  podfs medindrodmich  sudiborsipeh  Standandow  (Interrational | Standacds
on Auditing, [54). Mals rodpovednos?T podfa tichio Bandardey fa ivedend v oosaiou Zodpovedaast’
audbors ra sl korsclidovane) Gfownel pivierky, Od Spolafnost sme nesivisl sodf wtenoven
phimea £ 4215 o Matutdémom sudite sormens & doplnen zikona £ 4302002 7. 1 o
Giinymnictve w eneni neskorkich predpisoy (dake] len 2dkon o Eatutirmonm sudie™) byikajicich £ etior,
wrltane Etického kddewu audbors, relewntngch pre ndS sk konsolidovane] Oftovne] zdwariy
& spinll sme aj ostobnd poladavky hehio ustancowen! timplcch sa etiky. Sme preswedfonl, Fe
suditorské dikazy, doré sme Hiskali, poskytujl dostatolvy a vhodny ziklsd pre rdd ndeor,

Jocjpovednesl” Swvtimete orpdoy 25 konsolicowand  ofownd  sdvishy & osfd  poverenyoh
Eoravewanim s koasolicovany dftover sliviscky

Statutdery orpén je zodpovedng Ta rostavenis & veml prezerticis teflo konsoldovane] (o)
sivierky podifa Medzindrodmich Standardoy Minandného viimenictva (IFRS) v mmeni prijatom EU @ 2 te
inberné kontroly, kiced povaluje za polrebné na rostevenie konsclidovane] GStowne] Tiwvioricy, Ehord
recbsahuge wiznamnd nesprivmcst, & uf v disledin pedvodu alebo chyby.

Pri zostavowanl konsolidowane] Oftowne] rivierky jo Sistutmry ongdn rodpovedey za Ehodnotenis
schoprasti Spoladnatti nepretriite pokradowall wo svole] Snnost], 20 opfsania skubodnosti tikajlcch sa
neprotriisho pokradovants w Snncsth, ak je to polrebné, 3 o poulitie predpckindi
pokraiovania v Snnostl v Gibovnlctve, bake by mal v Gmysie Spolofnost Filovidovat’ alebo ukondir jei
dinncet, alebo by nemal ind realistickl moEnost’ nel tak wrobilt’,

Osoby poversnd sprivevanien 90 sodpovednd 13 dohfsd rsd procesom finanfndho viaenicha
Spololnosti & celej shkupiny.
Jodpovedin suciions 13 Juot konsolidenane) ictoviel rvieriy

tiadou rodpovednoston je Mskal' primennd uistenie, & konsobidovand Sovnd rivierda ako oelok
neolrsa hue winamnd nesprévnost], 8 ul v dlisiediu podvadu alebo chyby, & vydat’ sprivu suditoen,
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SPRAVA NEZAVISLEHO AUDITORA A KONSOLIDOVANA UCTOVNA ZAVIERKA K 31. DECEMBRU 2019

ZOSTAVENA PODLA MEDZINARODNYCH STANDARDOV PRE FINANCNE VYKAZNICTVO (IFRS) V ZNENI PRIJATOM EUROPSKOU UNIOU

I8 mandat

TAL & AUDIT SERYIC

vriltane nizoru. Primerand wistenie j@ uistenie vyiokdho stupfia, ale nie jeo sénukou toha, Ju audit
wykonany podfn medwindrodogch sudiborsipchi Sandandoy vidy cohali wyonamné nesprivmosti, alk
take odstull, Nesprivnesti mdlu vonlinlt’ v dishedio pedvedu alebo dyby aza wanamné sa
povadulld viedy, ak by sa dak oddwodnene ofaldivat, le jednotieo alebo v siihme by mahli cvphysnit’
ehpromicel rochodnutis poudivatelioy, uskutolnend na nikisde tejto konsolidovang] Govme] Blvderky.

W rlme sudity uikutodnendého podfa meddndrodngch sudiorskoich Standardoy, polas celého audity
uplatfiugerne odbommy (mudok a zackovivame profesionding soepticirmus. Olrem toho:

o [dentifilcujems a pesudrujeme rizikd viramnej nespréwmosti konsolidowane] étovne] zévierky, &
uF v dfislediy podvodu alebo chyby, navrhujeme & wkultlfudeme suditorsiol postupry reaguiios
na Gelo rivkd & rebovame auditorskd diiary, kbord wb dostatodng @ vhodmd na poskytnutis
rikindu pre rdd ndzor. Rizlka peodhalenia viznamne] nesprivnost] v dishediar podvodu ja vyilie
MIMMwmm.mmmhMummnmm.

. wﬂmﬂsﬂmﬂmmlmﬂwrn'm- audit, aby ime mohll navrhndl
mhﬂtwm-emmwnruu' vyjadrenia  ndzonu
na efekthmost inbermach kortrol SpaloEnost,

s Hodnotime vhodnost poulitveh Gftevnich zhead 2 ftowngch mebdd & primeranost’ GSpmh
acthaday a uvedenia 5 niml sihvislscich Inflormdcll, wusikubofnend Sxtmirmym onglncm.

+  Robime shver o fom, & Batutieny orgén vhodne v 8iovmiche poulive predpolied nepretriiténg
pokradovaria v Snnosti 8 na rlldade rskangch suditorsicich dlkaroy Bver o tom, 8 mistuje
wyznamnd neistots v sivisiost] s udsbstami alebo olodnostaeml, ktord By mohil vinamee
toochybn® schopnost” Spoiodnotl nesrelrite polondovet v Ennostl. Ak dospejeme k oihvera, Be
wyrnamed melstcEs existuje, sme povienl uoozoemit’ w nale] sprive ouditora na sivisisoe
informdcie wvedend v konscldowvare] Ofovne] shvierke elebo, ak 50 teln  informibce
niedostatolne, modifikovat’ ndd ndoor, Nale nivery wychbdrajl z sudiorsiopch didkaroy Hskanich
oo ditumu wvydania nebe] sprivy auditon. Budioe udalost] alebo oholnost] viak midly spleobit’,
Je Skuping prestane pokradoval’ v nepretriite] Snnostl

« Hodnotime celkowd prezenticl, Stuldley & obash konsclidovane] Oftovnej sdvedoy riitane
infarmacE v nej uvederrch, alo A 1o, & kormolidovand Gitownd riviona zachytive uskubolnend
transskoie & udsiost] spdscbom, kony vedie k ich verndmu robraseniu.

Sopsobaenl poverefyml  sprovovanim  komunikujesne  okrem  indho o plénevanom  rozsaho
8 hammanograme sudity a o vyZnamnjch Hatenisch audtu, viitane wietijch venamnpch nedostation
intesroe] konbroly, koné podas nddho suditu Fekime.

Csobdm povererm spravowanim ted poskybujerme vhlisenle o tom, v sme spinll prighuind
poliadavky tykajice sa nezdvisiost, a komuniajeme s niml o vietpeh witskoch & injch
skubofrestiach, pri Morjch sa molng cbedstatnens domrieval, 3o majd vphyy na nelu nerfvisios!,
8k ] o pripadnjch slvisiackch ochraanych opatreniach.

Spriva k d'atlim polladavikam zikonov a Infoh privvaych predpisov

Sorifva & inforrraiciim, kiord 53 iviaiatd v konsolidovaney wiodnel sprdve

WWEMHWMvam}m mmi
pocdfa pofiadavick rikoras o Oftovnictve, Wi wilie uvedeny ndeor ra konsolidovand) (Stewnd
sa navatshule na ind informdce v konmolidovans| wivatne] sprlive.
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SPRAVA NEZAVISLEHO AUDITORA A KONSOLIDOVANA UCTOVNA ZAVIERKA K 31. DECEMBRU 2019

ZOSTAVENA PODLA MEDZINARODNYCH STANDARDOV PRE FINANCNE VYKAZNICTVO (IFRS) V ZNENI PRIJATOM EUROPSKOU UNIOU

I8 mandat

TAY & J EY

¥ sivisiost] s suditom konsolidovane] Gltowne] ivierky je nafow sodpovednostou obomimenis 5a s

Infoernaciami uvedenymil v konsolidewans] vimodne| sprive a posddenie, & theto Informdbcin e si vo

v‘i'.EHMn-um_rﬂuhﬂl 5 aladiovanou korsolidovanou Oftownou Thvierkol slebo nalimi poenatiami,

Moré sme sigkall pofas auditu kensolidovane) Gftovnaj zihvierky, Blebo 53 inak zdajl byt vyenamne

nESpranTE,

Korsolidovant vyrodnd sprinvu siee ku dfu vydanls spriivy audiors 2 audity korsolidovanej (tovme]

Ebvierky nemnall k disporici.

Iud":'sufnehnmw-ﬂ viradnd sprivu, posidime, & konscidovand virofnd sprivm Spololmest]

obsahuje informdcle, kioryoh wvedenls vylsduje rélon o Gftovnictve, & na sikiade pric wionamch

podas sudity konsolidowane| Gitavne) riviercy, vyjsdrime rdoor, 5

v informbce wedend v konsoldevans] wyrotne] sprive rostmeene] s rok 2008 50 v silade
4 konsolidovancy (Stowmou Ehvierkou za dary ok,

»  konsolidowand virodnd spriva cbeahuje informéce podifa mikona o CftovRictve.

Okrem toho wediems, & sme rstill syerennd msprimosti v korsolidowane] wirofnel terfve na
zhklace nakich penatioy o konsolidovang) (itovnej jednotis & Studcl v nel, kioed sre riskall pofas
sudity konsclidovane] Otovne] Zivierky.,

Bratislava, 3. marea 2020 e

MANDAT AUGIT, 5.7.0. . 4 kM °
Nbmestie SAP 15, 811 01 Bratisive (L * Chemhn *
Lioenda SKalU £ 278

Ing. Martin Dubal 7 4
Zexipovediny suditon YT i
Dekrét SKAL £, 1090
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SPRAVA NEZAVISLEHO AUDITORA A KONSOLIDOVANA UCTOVNA ZAVIERKA K 31. DECEMBRU 2019

ZOSTAVENA PODLA MEDZINARODNYCH STANDARDOV PRE FINANCNE VYKAZNICTVO (IFRS) V ZNENI PRIJATOM EUROPSKOU UNIOU

Slovenskil sloktrizatni proanosovh shstava, as.
Konsolidovand Géiowvnd rinercs 28 ok konisss 31, decsmbra 2018 zostavend podia
MEd.l:mH:_:drr.l:h fsandardoy pre finanbng wkaenicha IFRS) v onenl priatam Evrdpsioony (riga

Konsolidovamé Gftownd zivierks Ea rok kontiaci 31. decembra 2019 zostavend podifa
Madmindssdnych dtandardoy pro finanénd vifkaznictvo (IFRS) ¥ zneni prijaiom Eundpskou
urileu

Strana
Korsolidovarry wykas fingnbng petice |
Koraolidovacry wykaz riskow @ il 8 konaolidovany vikar kompleaxrdho 3
vl Bospodansnia
Honsolidovany vwhar Tman viasiného imanis 4
Kionsolidovany wikaz pefiaimich lokoy 3

VEpabaond inflormibcg

Sk Mavrmpch Oitovnych posbopoy
Rigs3pnia finandniing roka

Wiznamnd titowrsd cohady B rozhodoutia
Hnalng mijeiok
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Majatck predstovuiicl priveo utivania
Finantnd rdatncis podla kategdrie

Tdnotry

Pohfaddvky z obchodniho siyku a vk pohlacdy
Pofalnd prosinedicy o pefiatnd aicevtyalgnty
Wi imania

Zireizioy 7 chehodndo stylul & ind zivieky
15 Bankowd fvory

158 Zdwiaky I leasingu

17 Dobicie 8 Ostaind winoay budicich abdobl
18 Odiodend dafl z prifnov

Razsrvy na zivizky a poplaiicy

Traky

Spotreba materid 8 shkaied

Personding ndidady

Oatatrd previdrkowd nbidacy

Omiaird prenhdzkosd wmosy
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P tokoy 2 peevildzkove) Sinnost
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SPRAVA NEZAVISLEHO AUDITORA A KONSOLIDOVANA UCTOVNA ZAVIERKA K 31. DECEMBRU 2019

ZOSTAVENA PODLA MEDZINARODNYCH STANDARDOV PRE FINANCNE VYKAZNICTVO (IFRS) V ZNENI PRIJATOM EUROPSKOU UNIOU

4 N\
Sorverniul slekbrizadénd prenosovi sdetava, aus. 1
EonenscdowaTy vl fnandres| porice kN decsmbng 200D rostaveny podis Medrindrodnych
Standandsy poe rdndnd vwhadnlcia (IFRS) v moenl prijatom Evrdpshou dnlog
[Visry (clnje 8 v Baicochy sy poldal nie o uvidiensd insd —

K 11, decamisy
PR fkrmiin ool | r.i i1 ]
MAJETOH
Mesbakny misLok
Hirmadrey imaapein -} B43 955 BB 825
Hefumoing muajeiok: & 16 052 17 555
Majeiok pradeterajoc priss ulivana ] 1434 [1]
Crtialrod wremd g T B B
Prohigindy i1 10 153 B 208
BT 268 B3N BG1
Obaling majeink
Hmoitry 10 k4.0 B58
Foh'addreicy I cbohodnd®a: shyley a ind patiacivey 11 47 BEO 5% 204
Pafhnd peoodraday g pofuded piovhmienty 12 141 263 WIS B
Pohisddvicy T dane I priimay ¥ 8460
IBE 21§ I 55
Wigsian ubafy fal ey 3 g
Majeiok 8oy T LI 1 694 413
VLASTHE IMAMIE
Heapital o foervdy
Livckiciroih | 13 #id D0 10 D
Zhnttn) razarey ford 13 21 365 21 3%
Diatarirsd fouly 13 178 1B o
Pracansn s Bnaning myasice i) 108
Aidrskn Haky § sty 3 OEF -5 DB
Fond & precsnenia mageliu 13 a1 312 10
Heropdslery zisk 13 2H7 G 254 &T8
VI Wl BpOn 551 523 533 212
ZAVATHY
Dimgdobi siviaky
Dosdiobed Batinad vty 15 35 0l a3 T
Dok Eiviaicy 2 Mgy 18 5 n3d o
Cohoaicbel Saal peankoy i ollatsRch vimcesy buddcich = 2O e
Oy cavorvy Zirwieok 18 AT £ (Ea
Dutalred dFiobd Thvlaky 14 1] X5
Dibadobel rpmanvy S SiwkEny @ poplatoy 18 1% Gl g 508
204 565 135 53
Kritkodobd ziviziy
Koot fuankomw Oy )] 17 2088 12 =38
Krithadolsl Diriricy 1 lisitings 15 &0 0
Tirlizhy T obehodndda #lyls @ ind Blvisc 4 b ] 184 3y
MWMIWMMM — 15811 18710
Moot razmnvy na sivdaicy o pooiaticy 19 ] il
Zireiizky & Gane T prjmay 3 g 0
202 583 182 150
Lirvaziy Spoii £0T 248 ITH 203
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SPRAVA NEZAVISLEHO AUDITORA A KONSOLIDOVANA UCTOVNA ZAVIERKA K 31. DECEMBRU 2019

ZOSTAVENA PODLA MEDZINARODNYCH STANDARDOV PRE FINANCNE VYKAZNICTVO (IFRS) V ZNENI PRIJATOM EUROPSKOU UNIOU

Shorwwnabi elthiritaind pravsaovd slrtava, a8 2
Eonsoboorimy vyis heaning| pogices k 31, decemnibng 2015 postaweny podis Medrindmdmch
Handardow pre fnanind wykasniches IFFES) v znenl prijstiom Euntpakoy Griloy

{Winiky doap 5 v Ssiooch wor, pokin’ e 0 aendend inak]

Hormoldovarll GllonTl Eivietkd 2a rok kontiacl 31, decembra 2018 rostavend v siiadp &
Medzirdmdmmi $andarde pre finaning wikaznictvo (IFRS) v zrini prijaiom Eurdpskou Gmiou
bola Fodtieand a odsihiasend na rvansinenio dha 3. marca 2020,
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préncsovd ststava, 5.
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REPORT BY AN INDEPENDENT AUDITOR AND CONSOLIDATED FINANCIAL STATEMENTS AS AT 31 DECEMBER 2019

PREPARED ACCORDING TO THE INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS) AS AMENDED BY THE EUROPEAN UNION

1518} mandaf

TAX & AUDIT SERVI

INDEPENDENT AUDITOR S REPORT
{unofficial transiation)

on the consolidated financial statements prepaned
as of Decamber 31, 2018

In sccordance with Intamational Financial Reporting Standards
b8 pdopted by the Europsan Unlon

of company

Slovenska elekirizafnd prenosova sistava, a.s.

10z 33 839 141

Miynskeé nivy 594
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REPORT BY AN INDEPENDENT AUDITOR AND CONSOLIDATED FINANCIAL STATEMENTS AS AT 31 DECEMBER 2019

PREPARED ACCORDING TO THE INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS) AS AMENDED BY THE EUROPEAN UNION

munr:lﬂt

TAX & AUBIT

Indapandant Auditor’s report on the consolidated financial statements for the
Shareholder, Board of Directors, Supervisory Board and Awudit Commities
of company Slovenska elaktrizadna prencsova sistava, a.s.

Report on the Awodit of the consolidated Financlal Statements

Chpdion

We have audited the consolidated financlal statements of Sovensld elekdrizaing prenosovi sistava,
aus. and fts subsidiany (e “Group®), which comprise the staterment of consolidated financial position
a5 of Decomber 31, 3019, the consolidated income siatement and consclidated stalerment of
oomprehensicn Incoene for e year then ended, the consclidated staterssnt of Chamges in Equity Tor
thie year thin ended and the consolidabed stabement of Cash Flows fior the year then ended, and the
moles, oomprising & wummany of sgnificant stoounting policies.

In o opinion, tha sccompanying consolidsted Minancisl siabements ghve & rue and Tair view af the
consolidabed Gnancal posithon of the Company A o1 31 Dessmiber 20019, and 5 cordolidabed Bnancial
performancs for the year hen ended and S consolidsted chsh Mcws for the year then ended In
accondance with Intemational Financal Reporting Standands (IFRS) as adooted by European Union as
amended.

Bsls for Oypiniom

We conducted our audit in accondance with International Standards on Auditing. Cur responsib Btbics
unsder thote standsrds ane further described in the Auditors Tesponshhiities for the At
of the conscliidabed Financial Staterments section of cur report. We are independent of the Company in
accordance with the prowisions of Act Mo, 42372005 Cod. on Shaiutcry AU and on Amemdment
o and Supplemeniation of A Ne. 43172002 Ceoll, on Accouling, a5 amendsd [hersinalier the "Ad
of Statubary Audit™) related o ethical reduinsments, bduding the Code of Bt for Auditors that ans
relevand 1o our sudit of the consolidsted Mnancial dabements, and we have Tulfiled our other ethical
responsihiities in accordance with these requirements, We belleve that the sudit evidence we have
pbiained ks sufficent and appropriate to provide a bas's for our opinion.

Management s Responabity for the consplidhing Anancly Stafomanty and’ parsons chamed’ Wity
governance M b covmalcaled Financhs’ Siatemends

Management ts nesporsible fior the preparation of the comsolidated finencial staterments o give a tnee
and fair view in accoriance with International Financis Reporing Sandands [IFRS5) as sdopied by
Ewrcpsan Union as amended and for such intermal control a5 managemsenl debemmings is necsssany o
Enabie the prepamtion of corsolidated Anancisl stxbements thal ane free from matecisl misskatement,
wihasther due b Fraud or &mor.

|Hmmmmtﬂﬁm|w.miﬁw“rﬁmm
Company's ability to conlinee as a going concern, disclosing, as applicable, matters related to going
mﬂmhmmm&mm;wemmu
liquidate the Company or o cease operations, or has no realistic altemative but to do so.

Thase persans Charged with goesmance ame responsibls for the supervising of the Company’s Ninancisl
risporting process and whole grolp.

Aveitor’s Retponuldities for Hhe Audll of bhe consolidated Rnancisl Statements

Qur chjectives are (0 cbiain reasonable assurance MDOut whether (ke consolidated Mnanciasd
sinbernenis a5 A whola ane free from malerial misstabement, whether due to frasd or emor, and o

4

Kka elekty;.
yens 29,
29 5

ANNUAL REPORT 2019

©r
&), o
o 2
9Sov3 sustavas



REPORT BY AN INDEPENDENT AUDITOR AND CONSOLIDATED FINANCIAL STATEMENTS AS AT 31 DECEMBER 2019

PREPARED ACCORDING TO THE INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS) AS AMENDED BY THE EUROPEAN UNION

-mnndm’r

TAE & ALIDIE EVICES

Hﬂmmmmtmwmm.mammﬁamﬂhﬁﬂmm
bt 15 nol a guarantes That an aud conducted in sicondance with Intemational Standards on Auditing
vl Bhiays detict & malamal misstatement when it oadsts, MEstatements can arlse from fraud or ermor
#nd ane considened material if, individually or in the aggregate, they could nexsonably be opecied to
influence the economic dedslons of users taken on the basis of thess consolidsted Nnancial
sbalemanls.

As parl of 8n sudit In socordance with Intemationsl Stendards on Auditing, we exercks professional
judgment and maintain professional scepticism throughout the audit. We also;

s Jdentify and astess the rigks of materal misststement of the consolidated firendal staternents,
whiether due to frawd or ermor, design and perfiorm aud® procedures responshee Do those risks,
and obtain sudit evidence that Is sulficient and appropriate to provide a basis fior cur opinian.
The risk of not debecting a material misstatement resulting from fraud i higher than for one
resuling from omor, as fraad may Imvoive colision, forgery, intentional ombsions,
misnppresentations, or the overmide of inlemal control.

= Obtain an understanding of intermad control relevant to the audit in onder to design Bidit
procedures that are appropriate in the circusrstances, but not for the purpose of expressing
A opinion on the effectieness of the Companmy's intbemal control,

L] mtﬂmﬂmmMMMiﬂﬂMMﬁMHmlﬁw
estimaces and relaled disciosures made iy masbgement.

*  Conclude on the sppropriabentss of management'’s use of the poing concem basks of socounting
and, based on the audit evidercs obtaieed, whaother a material uncertairdy et relabed
b EvENAE OF conAUons that may ot sigeificant doubt on the Compam's sbiity 1o continee &
#going concerr. I we concude that & malerial uncertalaty edets, we are reguired o draw
BEtEFLIoN in our Suditors neport o e relsled deciotunet |5 the consolidated financial statements
o, if such disdlosures sre inadequate, to modify cur opinion, Cur condusicns: ane based on the
Bt svidence cbiained up to the date of our adBior's report. However, future events or
conditions may cause the: Group to coase to continue a5 @ going concerm.

s Evaluate the oversll presentation, struchere and content of the consolidated finandal stabements,
inchsding the disciotores, and whether the consolidated financial statements regresent the
urderiying transactions. and events in a manner that achieves (air presentaiion.

We inform the persand dhanged with gowemande about, induding, but not limfted to, the planned
scope and schedule of the audit and about any significant audit Sindings, Including any significart
deficencies of Intermal controls weaknesses identifisd during the aust.

We also provide the persons changed with governance with & declaration that we have met the
relevant requinsents relating to independence, and we inform them about ary relationships and
other facts that can be reasonably befieved o affect our independence, as well as on &y relsted
protectie measures.

Report on Other Legal and Regulatory Requirements
Report on Informabion Disclosed in Bhe Corzsolitialed Aanus Report

Thee skatutory body is responsible for information disclossd in the cormolidabed arnual report prepaned
under the requinements of the At on Aocounting. Owr opinibn on the consolidated financial
skatements siated abcwe dos nof apply o other infiormation in the consolidated annual report.
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REPORT BY AN INDEPENDENT AUDITOR AND CONSOLIDATED FINANCIAL STATEMENTS AS AT 31 DECEMBER 2019
PREPARED ACCORDING TO THE INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS) AS AMENDED BY THE EUROPEAN UNION

In conmeclion with the sudit of consolidsted fnanclal statements, cwr responsiblity ks to gain an
understanding of the Information discicsed in the corsolidated anrual report and consider whsther
such information i materlally incomsistent with the consclidated finencial stabemerds of our
Wrowipdge obiained in tha audi of the corsolidabed financial statements, or olfvenwise Apoears to be
maberially missiated,

As ab the suance date of the auditor’s repoet on the 2wt of consolidated Mrandcal satements, the
consoldabed armual roport wars R0t available to us,

When we obltain the consolidated annual report, we will evaiuate whether the Company's consclidabed
armual report includes information whose disclosure |5 requined under the At on Accounting, and
besed on procecunss performed during the audit of the consolidated firancial siEbements, vwe will
EEASE AN CDInion on whather:

+« [Informaticn disdosed in the consolidabed annuad report precared for 2019 B consistend with ihe
consolcalnd Mrancial stataments for the relevant pear,

» The consalldated arnual report Includes information purswsant to the At on Acoounting,

Furthérmone, we will disclose whether material misstatements were dentfied in the oorsolicated
annaal report based on ow waderstanding of the Company snd s position, colained in the audk of
the consciidated fnendal Satements

Bratisiava, on Macch 3%, 2020 5 s,

- it g .
FAMDAT ALDTT, 9.r.0. y * Cnoessim "
Namadtis ShP 15, B11 01 Bratslave oot ! /
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REPORT BY AN INDEPENDENT AUDITOR AND CONSOLIDATED FINANCIAL STATEMENTS AS AT 31 DECEMBER 2019

PREPARED ACCORDING TO THE INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS) AS AMENDED BY THE EUROPEAN UNION

Slovenski slektrizsénd prenosovd sistava, 2.5
Compalciaind Flnanch! Sialemanly for e year anded 31 Decevmber W10 grepawred B8 sccordance with
Inprraaticnal IFnancial Reporing Slensdards (WS5) ae adopiod by e Europeasn Linan
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Indagx i the Consclidabed Financial Stabsmants

Isdapendant Auditor's Report io tha Sharehcider, Supanviscry Board and Boad of
Direclors of Slovenskl slakirzaind prenososl sistaa, &S

Consolidaind Samlement of Financial Position

Consolidaied income Stalement and Consolidated Stalement of

Coavipa hariivg Intome

Consolicdaied Stalament of Changes in Equity

Consolidated Stainment of Cash Flows

en e L3 e
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11 Trase and ather neoshables 43
12 Cash and caah squivalonts 45
13 Shareholder's Equity 45
14 Trade and other payables 48
15 Bank loars and insnos ease liabiites A8
16  Finance leaso isbiities 52
17 Grunis and delered revenuss 53
18 Delamed tax 56
18 Provigicns for Eabilities and chogpes 87
20  Rovemsues 60
21 Corswsmed maleriads and services g2
i2 Pamornel costs &3
¥ Other oparaling expbnses 5]
24 Daher operating incoms B4
25  Financs axpenss riol =11
26 RO W Epands [
2T  Contingencies &5
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30  Cash generalad from oparations &
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